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Russian Arbitration Center at the Russian Institute of Modern
Arbitration is a permanent arbitral institution. The authorisation
to perform the functions of a permanent arbitral institution by
the Russian Arbitration Center at the Russian Institute of Mod-
ern Arbitration was granted to the Institute of Modern Arbitra-
tion by the Order of the Government of the Russian Federation
dated 27 April 2017 Ne 799-p.

The change of the name of the Arbitration Center at the Auton-
omous Non-Profit Organisation “Institute of Modern Arbitration”
to the Russian Arbitration Center at the Autonomous Non-Profit
Organisation “Russian Institute of Modern Arbitration” does not
affect the functioning of the permanent arbitral institution.

Arbitration agreements referring the disputes to the Arbitration
Center at the Autonomous Non-Profit Organisation “Institute of
Modern Arbitration” are valid and enforceable, as well as remain
in force.

Any and all disputes, controversies or claims arising out of
or in connection with the contract comprising such arbitra-
tion agreement shall be decided in arbitration administered by
the Russian Arbitration Center at the Autonomous Non-Profit
Organisation “Russian Institute of Modern Arbitration” in ac-
cordance with the present Arbitration Rules.
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Recommended
Arbitration Clauses

1. The standard recommended arbitration clause:

Any and all disputes, controversies or claims arising out of or
in connection with this Contract, including the breach, conclusion,
modification, termination or invalidity hereof, shall be resolved by ar-
bitration administered by the Russian Arbitration Center at the Auton-
omous Non-Profit Organisation “Russian Institute of Modern Arbitra-
tion” in accordance with the Arbitration Rules.

The Parties agree that for the purposes of sending written sub-
missions, notifications and other written documents the following
e-mail addresses shall be used:

[name of the Party]: [e-mail address]
[name of the Party]: [e-mail address]

In the event of change of the e-mail address specified above the
Party shall immediately notify the other Party of such change and,
if the arbitration has already commenced, also notify the Russian Ar-
bitration Center at the Autonomous Non-Profit Organisation “Russian
Institute of Modern Arbitration”. The Party failing to give notice shall
bear the negative impact of any written submissions, notifications
and other written documents being sent to a wrong e-mail address.

The Parties hereby agree to voluntarily comply with the arbitral
award.

2. The recommended arbitration clause for expedited
arbitration:

Any and all disputes, controversies or claims arising out of or
in connection with this Contract, including the breach, conclusion,
modification, termination or invalidity hereof, shall be resolved by ar-
bitration administered by the Russian Arbitration Center at the Auton-
omous Non-Profit Organisation “Russian Institute of Modern Arbitra-
tion” in accordance with the Arbitration Rules.

The Parties agree that disputes shall be resolved in accord-
ance with the expedited arbitration procedure under Chapter 7
of the Arbitration Rules.

*The Parties hereby agree that no oral hearings shall be held
under the expedited arbitration procedure.

The Parties agree that for the purposes of sending written sub-
missions, notifications and other written documents the following
e-mail addresses shall be used:

[name of the Party]: [e-mail address]
[name of the Party]: [e-mail address]

In the event of change of the e-mail address specified above the
Party shall immediately notify the other Party of such change and,
if the arbitration has already commenced, also notify the Russian Ar-
bitration Center at the Autonomous Non-Profit Organisation “Russian
Institute of Modern Arbitration”. The Party failing to give notice shall
bear the negative impact of any written submissions, notifications
and other written documents being sent to a wrong e-mail address.

The Parties hereby agree to voluntarily comply with the arbitral
award.

3. The recommended arbitration clause with respect to cor-
porate disputes to be resolved in accordance with the rules
on arbitration of corporate disputes (for conclusion by all
participants in a legal entity and the legal entity itself in the
form of a statute of the charter, a provision in an agreement
or a separate document):

Any and all disputes, controversies or claims related to the in-
corporation of [full name of the legal entity, with respect to which
the arbitration agreement is made, specifying its Primary State
Registration Number] (hereinafter, the “Legal Entity”), manage-
ment thereof or participation therein, the parties and/or participants
of which are [specify the relevant term: shareholders, partners,
founders, members], the Legal Entity itself, as well as other persons
who consented to be bound by this arbitration agreement,’ shall
be resolved by arbitration administered by the Russian Arbitration
Center at the Autonomous Non-Profit Organisation “Russian Institute
of Modern Arbitration” in accordance with the Arbitration Rules.

Persons who are not party hereto, but who enter into legal rela-
tions with the Legal Entity (the Legal Entity’s counterparties) may con-
sent to be bound by this arbitration agreement by way of concluding
the respective arbitration agreement with the Legal Entity.

"It is possible to specify the details of other persons, who have expressed the will to be
bound by the arbitration agreement.



The Parties hereby agree to voluntarily comply with the arbitral

award.

4. Optional additions and express agreements that may be
incorporated into the text of the recommended arbitration
clause:

1)

The Arbitral Tribunal shall be composed of [ — | arbitrators
[it is possible to specify the number of arbitrators or the full
names of specific arbitrators].

The seat of arbitration shall be: [ -] [it is possible to specify
country and/or city].
The venue of the oral hearings shall be: [ —].2

This contract shall be governed by the substantive law
of [-].

The language of the arbitration shall be: [ -].

The Parties have agreed to the application of hourly rates
set forth by the Arbitration Rules to the calculation of the
arbitration fee.

The Parties expressly agree that in case of non-compliance
by one Party with the interim measures granted by the Arbi-
tral Tribunal or emergency interim measures, confirmed by
the Arbitral Tribunal, the other Party may file an additional
claim for awarding a monetary amount [ in sum of -] /
[ determined by the Arbitral Tribunal, taking into account
the circumstances of the dispute ].

Express agreement to waive the right to file challenges with
competent courts in case of the Board’s refusal to grant
the challenge:

The Parties expressly agree that if the challenge of the ar-
bitrator is not granted by the Board in accordance with
the Arbitration Rules, the challenging Party may not file

2 The agreement on the venue for oral hearings does not in itself preclude the holding
of oral hearings using videoconferencing, if so decided by the Arbitral Tribunal, taking into
account the particular circumstances of the case.
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10)

11)

12)

an application seeking to have the challenge granted with
a competent court.

Express agreement to waive the right to file applications
on the Arbitral Tribunal’s lack of jurisdiction in case the
Arbitral Tribunal found it has jurisdiction, with competent
courts:

The Parties expressly agree that if the Arbitral Tribunal ruled
that it has jurisdiction as a preliminary question, the Parties
may not file applications on the Arbitral Tribunal’s lack of ju-
risdiction with a competent court.

Express agreement to hold no oral hearings for disputes
between the Parties:

The Parties expressly agree that no oral hearings shall take
place in arbitration.

Express agreement on the designation (appointment) of
arbitrators only from the recommended list of arbitrators
of the Russian Arbitration Center at the Autonomous
Non-Profit Organisation “Russian Institute of Modern Ar-
bitration”:

The Parties expressly agree that the arbitrators for the dis-
pute shall be designated (appointed) only from the recom-
mended list of arbitrators of the Russian Arbitration Center
at the Autonomous Non-Profit Organisation “Russian Insti-
tute of Modern Arbitration”.

Express agreement on the finality and irreversibility of the
arbitral award:

The Parties expressly agree that the arbitral award is final
for the parties and is not subject to setting aside.



Choice of Court Agreements

Agreements to change the territorial jurisdiction of state courts
over applications for setting aside and enforcement of arbitral
awards (issuance of enforcement orders):?

1)

3)

4)

Agreements to change the jurisdiction over cases on setting
aside arbitral awards:

The Parties agree that an application for setting aside the arbi-
tral award shall be referred to an arbitrazh (commercial) court
(or adistrict court) at the location (or domicile) of the Par-
ty, against which such an arbitral award is issued (or the Party
in whose favour such an arbitral award is issued).

Agreements to change the jurisdiction over cases on the en-
forcement of an arbitral award (issuance of the enforcement
order) at the location of the Party in whose favour such an
arbitral award is issued:

The Parties agree that an application for the issuance of an en-
forcement order for the enforcement of the arbitral award shall
be subject to the jurisdiction of an arbitrazh (commercial) court
(or a district court) at the location (or domicile) of the Party
in whose favour such an arbitral award is issued.

Agreements to change the jurisdiction over cases on the en-
forcement of an arbitral award (issuance of the enforcement
order) at the seat of arbitration:

The Parties agree that an application for the issuance of an en-
forcement order for the enforcement of the arbitral award shall
be subject to the jurisdiction of an arbitrazh (commercial) court
of the constituent entity of the Russian Federation (or a district
court), in whose territory the arbitral award is issued.

Agreements to change the jurisdiction over both categories
of cases at the location of the Party in whose favour such
an arbitral award is issued:

The Parties agree that applications for setting aside the arbitral
award, as well as on the issuance of enforcement orders for

3 The Parties may enter into an agreement to change the jurisdiction over one category
of cases (paras. 1-3) or both categories (para. 4).
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enforcement of the arbitral award shall be subject to the juris-
diction of an arbitrazh (commercial) court (or a district court)
at the location (or domicile) of the Party, in whose favour such
an arbitral award is issued.

11



Preamble

The Arbitration Rules (hereinafter, the “Arbitration Rules”) regulate
arbitration of disputes between the parties that have agreed to refer
such disputes to the Russian Arbitration Center at the Autonomous
Non-Profit Organisation “Russian Institute of Modern Arbitration”
(hereinafter, the “RAC”) in any form permitted by applicable law (here-
inafter, the “arbitration agreement”).

If the parties entered into the arbitration agreement, the Arbi-
tration Rules shall become its integral part. The parties may amend
the provisions of the Arbitration Rules and agree upon other terms
and conditions of arbitration, unless otherwise provided by the Arbi-
tration Rules or follows from the essence of such provisions. Where
the terms and conditions of the arbitration agreement are in conflict
with the provisions of the Arbitration Rules that cannot be amended
by an agreement between the parties, the provisions of the Arbitra-
tion Rules shall apply.

The provisions of the Arbitration Rules shall be interpreted in unity,
by comparison with other provisions of the Arbitration Rules, and
in case of ambiguity or lack of regulation — in light of the purposes
and principles of arbitration and the common will of the parties.

The Arbitration Rules in Russian and English have equal legal
force. In the event of a discrepancy, the text that best suits the pur-
pose and nature of the provision in question shall prevail.

The Arbitration Rules consist of the Preamble, the Rules on Ar-
bitration of Internal Disputes, International Arbitration Rules, Rules
on Arbitration of Corporate Disputes and Annexes.

Subject to the agreement of the parties and the circumstances
of a particular dispute, other rules of the RAC may apply to the arbi-
tration administered by the RAC.

12

CHAPTER 1.
General provisions

Article 1. Russian Arbitration Center

1. The RAC is a permanent arbitral institution that administers ar-
bitration in accordance with the applicable law, the Arbitration
Rules and other rules and conditions of arbitration agreed upon
by the Parties.

2. The RAC does not perform any dispute resolution functions.
These functions are performed by the Arbitral Tribunal.

3. The following bodies act on behalf of the RAC: the Board of
the RAC (hereinafter, the “Board”) and the Administrative Office
of the RAC (hereinafter, the “Administrative Office”) headed by
the Executive Administrator of the RAC (hereinafter, the “Exec-
utive Administrator”).

4. The RAC also performs certain functions of administering
ad hoc arbitration in accordance with the applicable RAC rules
and agreement of the Parties.

Article 2. Arbitration Rules

1. The Arbitration Rules are the rules of a permanent arbitral insti-
tution that regulate the procedure of administration of arbitration
by the RAC.

2. The arbitration shall be administered in accordance with the Ar-
bitration Rules effective on the date of commencement of arbi-
tration of the respective dispute.

3. The Parties may agree to apply the Arbitration Rules that were
effective on the date of conclusion of the arbitration agreement,
with the exception of the Rules on Arbitration Fees and Arbitra-
tion Costs and the Internal Rules.

13



Article 3. Terms and Definitions

For the purposes of these Arbitration Rules, the terms are defined
as follows:

1) “Claimant” shall mean a person, including an individual, a le-
gal entity or an unincorporated entity filing a Claim;

2) “Respondent” shall mean a person, including an indivi-
dual, a legal entity or an unincorporated entity against whom
the Claim is filed;

3) “Parties” shall mean the Claimant (including any co-claimants)
and Respondent (including any co-respondents), as well as
additional parties;

4) “Arbitral Tribunal” shall mean a sole arbitrator or a panel of
arbitrators, designated or appointed to resolve a specific dis-
pute.

Article 4. Functions of the RAC
1. The main function of the RAC is to administer arbitration.

2. The RAGC, represented by its authorised bodies and employees,
for the purposes of administering arbitration in accordance
with the Arbitration Rules and other rules of the RAC, performs
the following functions:

1) administrative and technical support of arbitration;

2) ensuring the due procedure of constitution of the Arbitral Tri-
bunal;

3) ensuring the due procedure of consideration of challenges
of arbitrators and termination of mandate of arbitrators and
rendering decisions on such challenges;

4) assistance in communications between the Arbitral Tribunal
and the Parties;

5) case files management and storage;

6) collection of arbitration fees, transfer of arbitrators’ fees and
arbitration costs;

7) reviewing the drafts of the arbitral awards and (or) orders of
the Arbitral Tribunal for technical errors, what in any case shall
not affect the resolution of the dispute on the merits;

8) other administrative functions stipulated in the arbitration
agreement, the Arbitration Rules, other rules of the RAC and
the applicable law.
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Article 5. Procedure for the Exchange of Written Documents

1. Written statements, written communications, other written sub-
missions and materials (hereinafter, the “documents”) may be
exchanged and sent by the Parties, the Arbitral Tribunal and the
RAC:

1) personally;

2) by courier;

3) by registered mail;

4) by e-mail;

5) by uploading to the Online Arbitration System of the RAC
(OAS) in accordance with the procedure established by this
article;

6) in any other method that allows to record the attempt to de-
liver the documents.

Notwithstanding the chosen means of sending communications,
all documents shall be submitted by the Parties to the RAC
in electronic form.

2. The documents in electronic form shall be sent by e-mail
only to the address specified by the Party, inter alia, in the ar-
bitration agreement. The Parties shall inform the RAC of the
relevant e-mail addresses for sending documents when filing
their first written submissions. When exchanging documents
using e-mail, the Arbitral Tribunal, the assistant to the Arbitral
Tribunal (if applicable), all other Parties and the RAC address
admin@centerarbitr.ru shall be indicated as addressees.

3. The documents in hard copies shall be sent to the addresses
of the Parties agreed upon for the purposes of receiving corre-
spondence or, if no such address is specified, to the address
that the Party usually used within the legal relationship underly-
ing the dispute, and if it is not possible to establish such address,
to the official registered address (domicile) of the Party. The doc-
uments delivered in accordance with this Paragraph shall be
considered to have been received by the relevant Party, unless
the Arbitration Rules provide otherwise.

4. The documents are also deemed to have been duly sent by up-

loading them in electronic form to the OAS unless the Arbitration
Rules provide otherwise. The Parties may agree, including after
the commencement of arbitration, not to use the OAS in relation

15


mailto:%20admin%40centerarbitr.ru?subject=
mailto:%20admin%40centerarbitr.ru?subject=

to a specific dispute and shall promptly notify the RAC of the
fact. Unless the Parties agree otherwise, the Parties are obliged
to upload all documents to the OAS.

In the course of arbitration, the Parties and the Arbitral Tribu-
nal may exchange documents directly (provided that the docu-
ments are sent to the RAC in electronic form) or through the RAC.
In this case, the RAC has the right to send or deliver documents
by any of the methods provided for in this article.

The date of receipt of documents by e-mail shall be deemed the
day when they were sent at the local time of the recipient. The
date of receipt of documents sent in hard copy shall be deemed
the day of their delivery or delivery attempt. The date of receipt
of the documents uploaded to the OAS shall be deemed the day
of the electronic notification of the upload of documents to the
OAS at the local time of the recipient.

Article 6. Time Limits
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Any and all actions in the course of arbitration shall be performed
by the Parties, the Arbitral Tribunal and the RAC within the time
limits stipulated by the Arbitration Rules. Unless the Arbitration
Rules provide otherwise, the RAC, the Parties and the Arbitral
Tribunal are not entitled to set shorter time limits than those stip-
ulated by the Arbitration Rules and the applicable law.

For the purposes of calculating, time limits begin to run from the
date following the date of the act or event that is considered
to be the starting point of the time limit. If such date is a week-
end day or an official holiday, the time limit shall begin to run
on the next business day. If the last day of such a time limit is
a weekend day or an official holiday, such time limit shall be au-
tomatically extended until the end of the following business day.

Weekends and official holidays occurring during the running
of the time limit shall be included in that time limit.

Taking into consideration the specific circumstances of the case,
the time limits stipulated by the Arbitration Rules may be extend-
ed, including at the initiative of the Arbitral Tribunal or the Parties.
Unless otherwise provided by the Arbitration Rules, the time li-
mits are extended by the Executive Administrator. The extension

of the time limits shall not violate the legal rights and interests
of the Parties.

Article 7. Waiver of the Right to Object

A Party shall be deemed to have waived its right to invoke the
non-compliance with the provisions of the Arbitration Rules, ap-
plicable law, any decision of the authorised body of the RAC, any
ruling of the Arbitral Tribunal or any provision of the arbitration
agreement with regard to the arbitration of the specific dispute,
if the Party is aware of such non-compliance and yet continues
to take part in the arbitration without raising an objection to that
non-compliance.

The rule envisaged in Paragraph 1 of this Article shall also ap-
ply if the Party makes an objection with undue delay or, if such
objections shall be made within a specific time limit, upon the
expiry of that time limit.

Article 8. Value of Claim

The value of claim is determined by summarising all claims sub-
mitted by the Parties in arbitration. If subject to monetary evalu-
ation, the value of a claim for the purposes of application of the
Arbitration Rules shall be defined as follows:

1) for monetary claims — as the amount claimed;

2) for claims for transfer of property, declaration of rights to
property and other property-related claims — as the value of
such property;

3) for claims for transformation of legal relationship (including the
claims concerning the invalidity of a contract and termination
of the contract) and other claims of material nature — as the
value of the subject matter of such a legal relationship.

If the claim is not subject to monetary evaluation, the Board de-
termines the value of the claim, taking into account the circum-
stances of the particular dispute.

If the value of property or subject matter of a legal relationship
indicated in the claims differs from the value of property or sub-

ject matter of a legal relationship agreed by the Parties prior

17



18

to filing the claims, the former shall be taken into account for the
purposes of this Article.

The value of a claim does not include claims for reimbursement
of arbitration fees and arbitration costs, as well as costs incurred
by the Parties.

If the Claimant has wrongly calculated the value of the claim,
the Executive Administrator before the constitution of the Arbi-
tral Tribunal or the Arbitral Tribunal recalculate the value of the
claim. In this case, the Parties receive the notice on recalcula-
tion of the value of the claim and the change in the amount of
the arbitration fee. This Paragraph applies if the arbitration fee
is determined in accordance with Article 4 of the Rules on Arbi-
tration Fees and Arbitration Costs.

A special procedure for the calculation of the arbitration fee pay-
able in case of arbitration of a Corporate Dispute is set forth
in the Rules on Arbitration Fees and Arbitration Costs.

If monetary claims are filed in a currency other than the cur-
rency established by the Rules on Arbitration Fees and Arbitra-
tion Costs, for the purposes of calculating the amount of the
arbitration fee the value of the claims is calculated at the official
exchange rate of the Central Bank of the Russian Federation
as of the day of submission of the document containing such
monetary claims to the RAC.

CHAPTER 2.
Commencement of arbitration

Article 9. Request for Arbitration

1. For the purposes of the commencement of arbitration, the
Claimant shall send a procedural document, which shall contain
and be accompanied with the following:

1) the name and contact details of the Parties;

2) a brief description of the claims, and if the claims are subject
to monetary evaluation, the total value of the claims or the
Claimant’s request to the RAC to evaluate such claims;

3) grounds for the jurisdiction of the RAC;

4) copies of documents confirming the powers of the signatory
of the Request (Article 33 of the Arbitration Rules);

5) a document confirming payment of the registration fee;

6) documents confirming the dispatch of the Request, as well as
all the exhibits attached to it to the Respondent (postal receipt
and list of attachments); in case of sending by e-mail, the proper
confirmation of such dispatch shall be the indication as a recip-
ient, in addition to the Respondent, of the RAC e-mail address
admin@centerarbitr.ru.

(hereinafter, the “Request for Arbitration”, the “Request”).

2. If the Request complies with all requirements of Paragraph 1 of
this Article, the Executive Administrator shall notify the Parties
of the commencement of arbitration within 7 days from the date
of receipt of the Request by the RAC. The date of commence-
ment of the arbitration shall be the date on which the Request is
received by the RAC.

3. The notice on commencement of arbitration also contains an
indication of the seat of arbitration and the rules of arbitration,
which are preliminary determined by the Executive Administra-
tor. The Party filing no objections to the application of the rules of
arbitration determined by the Executive Administrator within 10
days following the date of the notice on commencement of arbi-
tration is deemed to have waived its right to invoke the respec-
tive objections later. The Arbitral Tribunal may, at the request
of a Party or on its own initiative, determine that other Rules
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on Arbitration than the ones determined by the Executive Ad-
ministrator shall apply to the dispute under its consideration.

In the event the Request does not meet any of the requirements
set out in Paragraph 1 of this Article, the Executive Administrator
within 7 days shall notify the Parties of the Request’s suspension
and determines the time limit to rectify the defects. The Claimant
shall send all documents related to the rectifying of defects both
to the RAC and to the Respondent.

If the defects of the Request are rectified within the specified
time limit, the date of the commencement of arbitration shall be
deemed the date of the initial receipt of the Request by the RAC.
All subsequent time limits set for the Respondent, the RAC and
the Arbitral Tribunal shall be calculated from the date the defects
are rectified.

If such defects are not rectified within the specified time limit, the
Executive Administrator shall return the Request and its exhibits
to the Claimant. In such a case, the registration fee shall not be
refunded.

Article 10. Answer to the Request
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Not later than 20 days from the date of the notice on the com-
mencement of arbitration, the Respondent may submit a proce-
dural document, which shall contain and be accompanied with
the following:

1) the name and contact details of the Parties;

2) an acceptance or denial of the claims, a brief statement of
the Respondent’s key defences to the claims, factual circum-
stances related to such defences;

3) a brief description of the counterclaims (if any) and the
grounds for the jurisdiction of the RAC in respect of them, as
well as, if the counterclaims are subject to monetary evalua-
tion, the total value of the counterclaims or the Respondent’s
request to the RAC to evaluate such claims;

4) copies of documents confirming the powers of the signatory
of the Answer (Article 33 of the Arbitration Rules)

(hereinafter, the “Answer to the Request”, the “Answer”).

Article 11. Claim

A Claim containing a detailed description of the claims, as well
as legal grounds and factual circumstances, shall be commu-
nicated to all Parties, the Arbitral Tribunal and the RAC no later
than the date established in the Procedural Schedule in accord-
ance with Article 28 of the Arbitration Rules.

At any time prior to the expiration of the time limit established in
the Procedural Schedule for the purposes of submitting a Claim,
the Claimant may indicate that the Request filed in accordance
with Article 9 of the Arbitration Rules should be regarded as
a Claim. If the Claim is not submitted within the timeframe es-
tablished in the Procedural Schedule, the Request shall be auto-
matically regarded as a Claim.

Article 12. Response

Response containing a detailed description of the Respondent’s
position, objections to the Claim, as well as legal grounds and
factual circumstances on which the objections are based, shall
be communicated to all Parties, the Arbitral Tribunal and the
RAC no later than the date established in the Procedural Sched-
ule in accordance with Article 28 of the Arbitration Rules.

At any time prior to the expiration of the time limit established in
the Procedural Schedule for the purposes of submitting a Re-
sponse, the Respondent may indicate that the Answer filed in
accordance with Article 10 of the Arbitration Rules should be
regarded as a Response. If the Response is not submitted within
the timeframe established in the Procedural Schedule, the An-
swer shall be automatically regarded as a Response.

Article 13. Counterclaim

The Respondent may file a Counterclaim to the Claimant, pro-
vided that:

1) the Claimant’s claims and the Respondent’s counterclaims

are covered by one arbitration agreement; or
2) the Claimant’s claims and the Respondent’s counterclaims are
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covered by different arbitration agreements, but there is an in- CHAPTER 3.

terconnection between these claims; or COﬂStItUtIOﬂ Of the Arbltral

3) the Respondent’s counterclaim is aimed at setting off the

Claimant’s claim. t r| b U n al

The provisions of Articles 9 and 11 of the Arbitration Rules shall
apply to the filing of a Counterclaim mutatis mutandis.

The Counterclaim shall be accepted by the Arbitral Tribunal sub- Article 14. Arbitrators and the Arbitral Tribunal
ject to payment of the arbitration fee in full, calculated in accord-
ance with the Rules on Arbitration Fees and Arbitration Costs. 1. The arbitrators perform the Arbitral Tribunal’s function of resol-

ving disputes solely or collectively in a panel.
The Claimant in the initial Claim may submit a Response to the
Counterclaim within the time limits provided for in the Procedural 2. The arbitrator’s mandate to resolve the dispute becomes effec-
Schedule in accordance with Article 28 of the Arbitration Rules. tive upon the constitution of the Arbitral Tribunal.

3. The Arbitral Tribunal is deemed to be constituted once the RAC
notifies the Parties and the arbitrator or the panel of arbitrators.

4. The person appointed or designated to serve as an arbitrator
signs the declaration.

5. The arbitrators shall be and remain at all times impartial and in-
dependent while performing their duties.* The arbitrators under-
take to immediately inform the Parties and the RAC of any cir-
cumstances arising in the course of the arbitration that, from the
viewpoint of a reasonable informed person, could raise doubts
as to the arbitrator’s impartiality or independence, with a de-
tailed description of such circumstances.

6. Any communication between the arbitrator(s) and one of the
Parties is prohibited, except in cases of obtaining the preliminary
consent of the prospective arbitrator. For these purposes, the
Parties may send the prospective arbitrator general information
about the dispute and the Parties, but may not discuss with
the prospective arbitrator the substance of the dispute, as well
as the views of such prospective arbitrator on legal and factual
issues.

7. The arbitrator shall meet all criteria set out in the applicable law.
The Parties may agree upon additional requirements for arbitra-

4 In assessing impartiality and independence, arbitrators shall be guided by the Interna-
tional Bar Association (IBA) Guidelines on Conflicts of Interest in International Commercial
Arbitration (in its latest version).
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tors, which, if possible, shall be taken into account by the Board
while appointing arbitrators.

If an arbitrator is designated by a Party, Parties or other arbitra-
tors in a panel in accordance with the provisions of the Arbitra-
tion Rules, the Board reserves the right to refuse to confirm the
designation of a candidate if it considers that such a person is
not impartial or independent, does not meet the requirements
of the applicable law or does not have sufficient qualifications
to perform the functions of an arbitrator. In case of refusal to
confirm the candidate arbitrator, the Executive Administrator
may set an additional time limit for the designation of a new
candidate.

Article 15. Sole Arbitrator
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If the value of the claim is under 30,000,000 Rubles for do-
mestic disputes or under 500,000 US Dollars for international
commercial arbitration, the dispute shall be resolved by a sole
arbitrator, unless the Parties agreed otherwise.

The sole arbitrator shall be appointed by the Board no later than
30 days from the date of notice on the commencement of arbi-
tration.

If the Parties have agreed on the candidacy of the sole arbitrator
or the procedure for his/her designation by the Parties them-
selves or by any other person, the Parties shall notify the RAC
of the fact. If the sole arbitrator cannot be designated in accord-
ance with the agreement of the Parties, an arbitrator shall be
appointed by the Board at the request of the Party no later than
30 days following the date of receipt of such request.

If prior to the constitution of the Arbitral Tribunal the value of
the claim exceeds the amount indicated in Paragraph 1 of this
Article, the constitution of the Arbitral Tribunal shall be recom-
menced in accordance with Article 16 of the Arbitration Rules,
unless the Parties agree otherwise.

If the value of the claim exceeds the amount indicated in Para-
graph 1 of this Article after the appointment of the sole arbitrator,
the arbitration shall be continued by the sole arbitrator, unless
the Parties agree otherwise.

Article 16. Panel of Arbitrators

The dispute shall be resolved by three arbitrators if the value
of the claim equals or exceeds 30,000,000 Rubles for domes-
tic disputes or 500,000 US Dollars for international commer-
cial arbitration, unless the Parties agreed on a different number
of arbitrators.

If the Arbitral Tribunal is constituted of three arbitrators, each Par-
ty shall designate one arbitrator. The parties shall notify the RAC
of the designation of arbitrators no later than 30 days from the
date of notice on the commencement of arbitration.

The presiding arbitrator of the Arbitral Tribunal shall be cho-
sen by two arbitrators no later than 30 days following the date
of designation (appointment) of the last of the two arbitrators.

If a Party fails to designate an arbitrator in accordance with Para-
graph 2 of this Article or the arbitrators fail to choose the pre-
siding arbitrator of the Arbitral Tribunal in accordance with Para-
graph 3 of this Article, such arbitrator shall be appointed by the
Board within 30 days from the date on which the time limit for the
respective selection expired.

The Parties may agree on a different procedure for the consti-
tution of the Arbitral Tribunal. If the Arbitral Tribunal cannot be
constituted in accordance with the procedure agreed by the Par-
ties, the provisions of this Article shall apply for the purposes of
constitution of the Arbitral Tribunal.

If prior to the constitution of the Arbitral Tribunal the value
of the claim decreases and becomes less than the amount indi-
cated in Paragraph 1 of this Article, the constitution of the Arbitral
Tribunal shall be recommenced and conducted in accordance
with Article 15 of the Arbitration Rules, unless the Parties agree
otherwise.

If after the constitution of the Arbitral Tribunal the value of
the claim decreases and becomes less than the amount indica-
ted in Paragraph 1 of this Article, the arbitration shall be continued
by the panel of arbitrators, unless the Parties agree otherwise.

If the case is considered by a panel of arbitrators, the authority
to conduct certain procedural actions may be delegated by
the Arbitral Tribunal to the presiding arbitrator.
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Article 17. Multi-party Appointment of the Arbitral Tribunal

When constituting the panel of arbitrators, the co-claimants
(co-respondents) may jointly designate an arbitrator in accor-
dance with Article 16 of the Arbitration Rules. If the co-claimants
or co-respondents fail to designate an arbitrator within the spe-
cified time limit, the Arbitral Tribunal shall be appointed entirely
by the Board no later than 30 days following the date on which
the time limit for the respective designation expired.

In other cases of the multi-party arbitration, the Arbitral Tribunal
shall be appointed entirely by the Board no later than 30 days
following the date of notice on the commencement of arbitration.
The number of arbitrators shall be determined in accordance
with Paragraph 1 of Article 15 and Paragraph 1 of Article 16
of the Arbitration Rules.

The Parties may agree on a different procedure for the consti-
tution of the Arbitral Tribunal. If the Arbitral Tribunal cannot be
constituted in accordance with the procedure agreed by the
Parties, for the purposes of constitution of the Arbitral Tribunal
the provisions of this Article shall apply, as well as the provisions
of Articles 15 and 16 of the Arbitration Rules mutatis mutandis.

Article 18. Termination of the Arbitrator’s Mandate
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The arbitrator’s mandate terminates at the time of the issuance
of the award or the order for termination of arbitration (except
in cases provided for in Article 16 of the Rules on Arbitration
Fees and Arbitration Costs).

The arbitrator's mandate may also be terminated:

1) by resignation;

2) by agreement of the Parties;

3) by the Board in the cases specified in Articles 19 and 20 of
the Arbitration Rules;

4) in other cases envisaged by the Arbitration Rules and the ap-
plicable law.

After the arbitral award is rendered, the arbitrator’s mandate
can be renewed for the purposes of correcting mistakes, giving
interpretations, rendering additional arbitral award or resuming

arbitration in the cases specified by the Arbitration Rules and
the applicable law. In case of renewal, the arbitrator's mandate
shall terminate after the performance of functions for the exercise
of which the mandate was renewed.

4. If the arbitrator’s mandate is terminated, the Board may decide
on the amount of remuneration and/or compensation of the
costs of such arbitrator.

Article 19. Challenge of Arbitrators

1. An arbitrator may be challenged only if there are circumstances
that give rise to any justifiable doubts as to the arbitrator’s impar-
tiality or independence, or if the arbitrator does not meet other
requirements set out in the arbitration agreement, the Arbitration
Rules or the applicable law.

2. A Party is entitled to challenge the arbitrator within 15 days af-
ter it became aware or should have become aware of his/her
designation or appointment. If a Party becomes aware of the
circumstances indicated in Paragraph 1 of this Article after the
arbitrator has been appointed or designated, the Party is enti-
tled to challenge the arbitrator within 15 days following the date
of becoming aware of such circumstances.

3. If the Party does not challenge the arbitrator within the time lim-
it indicated in Paragraph 2 of this Article, the Party is deemed
to have waived its right to challenge the arbitrator on the basis
of the respective circumstances.

4. A Party is entitled to challenge the arbitrator it has designated
or the arbitrator designated with the Party’s participation only
on the basis of circumstances discovered after the arbitrator
was designated.

5. The challenged arbitrator may resign or submit a written decla-
ration with respect to the challenge within 7 days from the date
of receipt of the challenge. The arbitrator may also resign on his/
her own initiative even if not challenged. The resignation shall
not mean that the arbitrator confirms the arguments expressed
in the challenge or his/her lack of impartiality or independence.

6. The other Party may consent to the challenge of the arbitrator
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or submit a written statement with respect to the challenge
within 7 days from the date of receipt of the challenge.

7. If the arbitrator resigns or if the other Party consents to the ar-
bitrator’s challenge, the arbitrator’s mandate shall be terminated
without further consideration of the challenge.

8. If the arbitrator does not resign and the other Party (or other
Parties, if applicable) disagrees with the arbitrator’s challenge,
the Board shall consider the challenge no later than 20 days
from the date of receipt of the challenge by the RAC. The Board
issues an order upon consideration of the challenge.

Article 20. Termination of the Arbitrator’'s Mandate Due
to Inability to Participate in the Dispute Resolution

The arbitrator’s mandate may also be terminated at the request of
the Party if the arbitrator is de jure or de facto unable to participate
in the dispute resolution or fails to participate in resolving the dispute
with an undue delay. Consideration of the request shall be conducted
in accordance with the procedure established by Paragraphs 5-9
of Article 19 of the Arbitration Rules.

Article 21. Replacement of an Arbitrator

1. If the arbitrator’s mandate is terminated before the arbitration
is completed, a new arbitrator shall be designated or appoint-
ed in the manner applicable to the designation or appointment
of the previous arbitrator.

2. If a sole arbitrator or the presiding arbitrator is replaced, oral
hearings recommence, unless the Parties and the Arbitral Tribu-
nal agree otherwise. If other arbitrators in the panel of arbitrators
are replaced, oral hearings can be recommenced only upon the
Parties’ agreement or upon the unanimous decision of the new
Arbitral Tribunal.

3. Unless the new Arbitral Tribunal decides otherwise, any orders

made by the Arbitral Tribunal before the replacement of the arbi-
trator shall remain in force.
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CHAPTER 4.
Conduct of arbitration

Article 22. Principles of Arbitration

1. Arbitration is conducted based on the principles of indepen-
dence and impartiality of arbitrators, discretion, adversarial pro-
ceedings and equal treatment of the Parties.

2. The Parties and their representatives shall exercise their proce-
dural rights in good faith and without abuse.

3. If the arbitration agreement, the Arbitration Rules and the appli-
cable law do not regulate certain issues of conduct of arbitration,
the Arbitral Tribunal shall conduct arbitration as it deems appro-
priate based on the principles of arbitration.

Article 23. Seat of Arbitration and Venue of Oral Hearings

1. The Parties may at their own discretion agree on the seat of
arbitration or on the procedure for its determination. If the Par-
ties fail to agree, the seat of arbitration shall be determined by
the Arbitral Tribunal.

2. The venue or venues of oral hearings may be different from
the seat of arbitration. The Parties may at their own discretion
agree on any venue for oral hearings. After the Arbitral Tribu-
nal’s constitution, the Parties and the Arbitral Tribunal shall agree
upon such venue of oral hearings.

3. Unless the Parties agreed otherwise, the oral hearings shall be
held in the premises of the RAC or in another venue determined
by the Arbitral Tribunal. If holding of oral hearings in another ve-
nue would imply additional costs, such venue shall be agreed
with the Parties.

4. Unless the Parties agree otherwise, the Parties bear in equal

shares all additional costs, arising in connection with the con-
duct of oral hearings in another venue agreed by the Parties.
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Regardless of the venue of oral hearings, any arbitral award
or other document of the Arbitral Tribunal shall be considered
as rendered at the seat of arbitration.

The law applicable to the arbitral procedure shall be the law
of the seat of arbitration.

Article 24. The Law Applicable to the Merits of Dispute
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For arbitration of domestic disputes, the Arbitral Tribunal shall
decide the dispute in accordance with the Russian law. If, in
accordance with Russian law, the Parties can choose any for-
eign law as the law governing their relations, the dispute shall be
decided in accordance with the law determined by the Parties
as applicable to the merits of the dispute. Absent the Parties’
agreement on applicable law, the Arbitral Tribunal shall decide
the dispute in accordance with the rules of the substantive
law determined by the Arbitral Tribunal in accordance with the
choice of law rules it deems applicable.

For arbitration of international commercial disputes, the Arbitral
Tribunal shall decide the dispute in accordance with the law cho-
sen by the Parties as applicable to the merits of the dispute.
Absent the Parties’ agreement on applicable law, the Arbitral
Tribunal shall apply the law determined in accordance with the
choice of law rules it deems applicable.

Any designation of the law or legal system of any state shall
be construed as directly referring to the substantive law of that
state, and not to the choice of law rules.

In any case, the Arbitral Tribunal shall render arbitral award in ac-
cordance with the terms of the contract and taking into account
the applicable customary rules.

Article 25. Confidentiality of Arbitration

1. Unless otherwise agreed by the Parties or provided for by the
applicable law, the arbitration shall be confidential and the oral
hearings shall be held in a closed session.

2. The confidentiality of arbitration shall cover:

1) the fact of existence of the arbitration;

2) the submissions, evidence and other materials of the arbitra-
tion, other documents provided by the Parties in the course of
arbitration, as well as other information revealed in the course
of arbitration;

3) the arbitral award.

3. The confidentiality of arbitration shall not cover the information
about arbitration if it is publicly available.

4. The arbitrators, candidate arbitrators, Parties and their repre-
sentatives, experts, interpreters, witnesses, the Institute and
the RAC (including the members of their bodies), personnel of
the Institute shall not disclose the information about arbitration
without the consent of all Parties.

5. The confidentiality regime shall not be considered violated by:

1) publication of an arbitral award and (or) an order in full with
the consent of all Parties and the Arbitral Tribunal;

2) publication of an arbitral award and (or) an order without
information on the Parties and other information allowing
to identify particular dispute;

3) disclosure of the information about arbitration by a Party due
to the application to a court;

4) publication and/or disclosure of information about arbitration
in circumstances and to the extent permitted by the applica-
ble law or the Arbitration Rules.

Article 26. Language of Arbitration

1. The Parties may agree upon any language or languages to be
used in the arbitration.

2. Absent such an agreement, the arbitration of domestic disputes
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shall be conducted in Russian, while arbitration of international
commercial disputes shall be conducted in the language(s) de-
termined by the Arbitral Tribunal after consulting with the Parties.

3. Regardless of the language of arbitration agreed upon by the
Parties, the RAC administers arbitration in Russian and (or)
in English language at its discretion.

Article 27. Duration of Arbitration

1. The Arbitral Tribunal shall ensure that the arbitral award is ren-
dered within a reasonable period of time, but no later than:

1) 140 days from the date of the Arbitral Tribunal’s constitution
for arbitration of domestic disputes;

2) 180 days from the date of the Arbitral Tribunal’s constitution
for arbitration of international commercial disputes;

3) 70 days from the date of the Arbitral Tribunal’s constitution
for arbitration of domestic disputes within the expedited ar-
bitration procedure;

4) 90 days from the date of the Arbitral Tribunal’s constitution
for arbitration of international commercial disputes within
the expedited procedure of arbitration;

5) 180 days from the date of the Arbitral Tribunal’s constitution
for arbitration of Corporate Disputes;

6) 40 days from the date of the Arbitral Tribunal’s constitution
for arbitration to confirm a mediation agreement in the form
of an arbitral award on agreed terms.

2. Upon a founded request of the Arbitral Tribunal, the Board may
extend the time limits set forth in Paragraph 1 of this Article, but
no longer than for 30 days.

Article 28. Procedural Schedule

1. After the constitution of the Arbitral Tribunal, the Parties and the
Arbitral Tribunal shall agree upon a Procedural Schedule by any
available and suitable means (including by way of holding prelim-

inary oral hearings) at the earliest opportunity.

2. If the Parties and the Arbitral Tribunal are unable to agree on the
Procedural Schedule, it is determined unilaterally by the Arbitral
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Tribunal within 30 days from the date of the provision of case files
to the Arbitral Tribunal.

3. The Arbitral Tribunal may revise the Procedural Schedule at its
discretion, taking into account general principles of adversarial
proceedings and equal treatment of the Parties.

4.  The Arbitral Tribunal may decide to hold preliminary oral hearings
to consider procedural issues or — upon the reasoned request
of one of the Parties or by the request of both Parties — certain
issues related to the substance of the dispute.

5. Documents shall not be filed after the expiration of time limits
prescribed by the Procedural Schedule. For good cause, the Ar-
bitral Tribunal may allow the submission of the documents after
the specified time limit.

6. |If either of the Parties fails to exercise the right to file any doc-
ument as prescribed by the Procedural Schedule, the Arbitral
Tribunal may continue considering the dispute and render an ar-
bitral award based on the available documents and evidence.

Article 29. Amending or Supplementing Claims or Responses

1. In the course of arbitration, the Parties may amend or sup-
plement their claims and objections, as well as present addi-
tional evidence within the time limits prescribed by the Proce-
dural Schedule.

2. The Arbitral Tribunal may refuse to accept the amended or sup-
plemented claims or objections as well as any additional evi-
dence filed outside the time limits prescribed by the Procedural
Schedule. The Arbitral Tribunal may exercise this right in any other
cases if it believes that the amendments or additions were made
with undue delay or were aimed at disrupting the arbitration.

3. The Arbitral Tribunal accepts an increase in the value of the claim
only if the Party pays the difference of the arbitration fee.

4. Decrease in the value of the claims does not entail the alteration
of the arbitration fee.
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Article 30. Admission of Claims and Withdrawal of Claims

The Respondent may admit claims fully or partially at any stage
of arbitration.

The Claimant may withdraw claims fully or partially at any stage
of arbitration, unless the Respondent advances reasoned
objections against the termination of the arbitration due to
the legitimate interest in having the dispute resolved on the merits.
The grounds for the decrease of the arbitration fee due to the
withdrawal of claims are established in Article 8 of the Rules
on Arbitration Fees and Arbitration Costs.

The Arbitral Tribunal accepts the withdrawal of the claims only
if the Claimant pays all procedural costs and costs of the Arbitral
Tribunal incurred in connection with the consideration of these
claims.

Withdrawal of the claims shall not prevent the Party to file
an identical claim in a separate arbitration. In this event, any
evidence or any facts established in the terminated arbitration
shall have no preclusive effect for the purposes of the new
arbitration.

Article 31. Multiple Claims
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The Claimant may advance several claims covered by different
arbitration agreements, if the arbitration agreements are com-
patible, including as regards the seat and language of arbitration,
the procedure for constitution of the Arbitral Tribunal and other
substantial provisions.

The Executive Administrator decides on the consolidation of
claims within 7 days from the date of receipt by the RAC of the
Request, containing such claims. The Parties are notified of
the commencement of arbitration after the Executive Adminis-
trator decides on admissibility of consolidation.

The decision on the admissibility of the consolidation of claims is
made by the Board if:

1) reasonable doubts exist as for compatibility of arbitration
agreements; or

2) the parties to the arbitration agreements are not identical, but
the claims arise from interconnected obligations; or

3) the Respondent has objected the consolidation of claims
prior to the notice on constitution of the Arbitral Tribunal.

The Board decides on the consolidation of claims within 14 days
from the date of the request of the Executive Administrator.

Until the decision on consolidation is rendered, all the time limits
stipulated by the Arbitration Rules are suspended.

For the purposes of this Article, the arbitration fee shall be calcu-
lated based on the aggregate amount of all consolidated claims.

Article 32. Consolidation of Arbitrations

The Board consolidates two or more commenced arbitrations
administered by the RAC if all Parties to these arbitrations agree
to such consolidation.

The Board may also consolidate two or more commenced
arbitrations administered by the RAC upon the request of either
Party, provided any of the following conditions is met:

1) the arbitrations are based on the same arbitration agreement;

2) the arbitrations are based on different arbitration agreements,
if such arbitration agreements are compatible, including as
regards the seat and language of arbitration, the procedure
for constitution of the Arbitral Tribunal and other substantial
provisions; and

a) the Parties in arbitrations are identical; or
b) the Parties in arbitrations are not identical, but the disputes
arise from the interconnected obligations.

Arbitrations may be consolidated in accordance with Paragraphs
1 and 2 of this Article, if the Arbitral Tribunals in these arbitrations
have not been constituted, or an Arbitral Tribunal has been con-
stituted only in one of the arbitrations, or the Arbitral Tribunals
in the arbitrations are identical.

Consolidation of arbitrations in accordance with Paragraph 1
of this Article is also allowed after the constitution of different
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Arbitral Tribunals in these arbitrations, provided that all of the
following conditions are met:

1) all the Parties in arbitrations have agreed upon the Arbitral
Tribunal for the resolution of the dispute;

2) the arbitrator(s) agreed upon by the Parties consented to re-
solve the consolidated dispute;

3) all the Parties in arbitrations have agreed to pay to the
arbitrator(s) whose mandate is subject to termination, a spe-
cial fee in accordance with Paragraph 4 of Article 9 of the
Rules on Arbitration Fees and Arbitration Costs.

Unless the Parties agreed otherwise, in case of consolidation
of arbitrations if the Arbitral Tribunals were not constituted, the
arbitration commenced earlier shall proceed. The arbitration
commenced later shall terminate.

In case of consolidation of arbitrations involving an already con-
stituted Arbitral Tribunal, the arbitration where the Arbitral Tribu-
nal has already been constituted shall proceed. The arbitration
where the Arbitral Tribunal has not been constituted shall termi-
nate.

Unless the Parties agreed otherwise, in case of consolidation
of arbitrations with identical Arbitral Tribunals, the arbitration
commenced earlier shall proceed. The arbitration commenced
later shall be terminated.

In case of consolidation of arbitrations in accordance with Par-
agraph 1 of this Article, the arbitration agreed upon by all the
Parties in arbitrations shall proceed.

Article 33. Representation of Parties
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The Parties may present their cases in the arbitration adminis-
tered by the RAC directly or through duly authorised representa-
tives appointed by the Parties at their discretion.

The Party shall immediately notify the Arbitral Tribunal, the Ad-
ministrative Office and the other Party about the new represent-

ative.

The representatives’ powers shall be evidenced by a power

of attorney issued in accordance with the requirements of the
law applicable to such power of attorney. The power of attorney
shall specify the right to represent the Party in arbitration.

The representative’s powers can also be evidenced by other
documents proven to have the same legal effect as a power
of attorney in accordance with the personal law and/or the con-
stituent documents of the legal entity.

A representative is entitled to perform all procedural actions
on behalf of the represented Party, unless the power of attor-
ney or other document evidencing the representative’s authority
provides otherwise.

Article 34. Multi-party Arbitration

Co-claimants may commence arbitration by way of joint sub-
mission of a Request. Unless co-claimants agree otherwise, the
arbitration fee shall be paid by all co-claimants in equal shares.
If the claims of co-claimants are covered by different arbitration
agreements, Article 31 of the Arbitration Rules shall apply.

Co-respondents may be joined to the proceedings at the stage
of submission of a Request at the discretion of the Claimant.
If the claims to the co-respondents are covered by different arbi-
tration agreements, Article 31 of the Arbitration Rules shall apply.

Any person that is not a Party may join the arbitration as an ad-
ditional party at its own discretion or upon the request of either
Party provided any of the following conditions is met:

1) all Parties have consented to the joinder of an additional party;

2) a person or entity joining arbitration as an additional party is
a party to the same arbitration agreement;

3) a person whose rights and obligations are affected in the dis-
pute requests to join the arbitration as an additional party;

4) the claims of the Claimant and claims (objections) of the ad-
ditional party are covered by arbitration agreements that are
compatible and arise from interconnected obligations.

Additional parties have procedural rights of the Parties, including
to act on the side of the Claimant or the Respondent, to file own

claims, to response to the claims, to make other statements,
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to provide explanations to the Arbitral Tribunal orally and
in writing, to advance arguments related to the arbitration. Addi-
tional parties accept the state and conduct of the arbitration as
at the moment of such joinder.

If due to the joinder of an additional party new claims arise, the
provisions of Article 9 shall apply to these claims mutatis mutan-
dis. The requirement for payment of the registration fee does not
apply.

The decision on admissibility of joinder of an additional party
is made by the Arbitral Tribunal, or prior the constitution of the
Arbitral Tribunal — by the Board, within 14 days from the receipt
of the respective request. The decision is made taking into
account the circumstances of the dispute, including the risks
of undue delay.

The special rules for joining participants of a Legal Entity in case
of arbitration of Corporate Disputes are set forth in Article 67
of the Arbitration Rules.

Article 35. Production of Evidence
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Each Party shall prove the circumstances on which it relies
to support its claims or objections. The Arbitral Tribunal, if it
considers the evidence presented to be insufficient, may sug-
gest the Parties to present additional evidence and set an ap-
propriate time limit for its submission.

If evidence is submitted in copies, the Arbitral Tribunal may re-
quire submission of originals of the relevant evidence.

The arbitrators shall assess the evidence at their own discretion.

A failure of a Party to submit appropriate evidence, in particular,
failure to submit it within the time limits prescribed by the Arbitral
Tribunal, shall not prevent the Arbitral Tribunal from conducting
the arbitration and rendering an arbitral award based on the pre-
sented evidence.

The Arbitral Tribunal, taking into account the opinion of the Par-
ties, may establish the schedule for the disclosure of evidence,

as well as order the production of evidence by a Party upon
a reasoned request of the other Party.

Article 36. Assistance of Courts in Obtaining the Evidence

If provided by the law of the seat of arbitration, the Arbitral Tribunal or
one of the Parties subject to the consent of the Arbitral Tribunal may
submit to the competent court a request for assistance in obtaining
the evidence in accordance with the applicable law.

Article 37. Oral Hearings and Written Proceedings

1. Arbitration may be conducted by way of holding of oral hear-
ings, including via videoconferencing, or based only on the doc-
uments submitted by the Parties.

2. The Arbitral Tribunal issues an order to conduct the arbitration
based on the submitted documents if the Parties expressly
agreed not to hold oral hearings.

3. The Arbitral Tribunal issues an order to hold oral hearings if:

1) there is an agreement between the Parties to hold oral hear-
ings; or

2) at least one of the Parties requests the Arbitral Tribunal to hold
oral hearings.

4. In cases not covered by Paragraphs 2 and 3 of this Article, and
based on the specific circumstances of the dispute, the Arbitral
Tribunal at its own discretion issues an order to hold oral hear-
ings or to conduct the arbitration based only on the submitted
documents.

5. The Parties shall be notified of the date, time, and venue of oral
hearings at least 14 days in advance of the oral hearings. This
provision does not apply if the date, time, and venue of the oral
hearings were agreed upon between the Parties and the Arbitral
Tribunal.

6. If a Party or its representatives properly notified of the date, time
and venue of the oral hearings fail to appear, it shall not prevent

the arbitration from being conducted and the arbitral award from
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being rendered based on the submitted documents, unless the
Arbitral Tribunal decides that the Party failed to appear for good
cause.

The Arbitral Tribunal may determine that the oral hearings shall
be conducted via videoconferencing taking into consideration
the circumstances of the case.

Article 38. Assistants to the Arbitral Tribunal
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After constitution of the Arbitral Tribunal, the Executive Adminis-
trator upon the request of the Arbitral Tribunal appoints assistant
to the Arbitral Tribunal from the employees of the Administrative
Office.

The Executive Administrator shall notify the Parties and the Ar-
bitral Tribunal of the appointment of the assistant to the Arbitral
Tribunal in writing. The notice shall be accompanied by the bio-
graphic information about the assistant.

In the course of arbitration, the assistants to the Arbitral Tribunal
perform the following functions:

1) to assist the Arbitral Tribunal with preparing the case for
hearings;

2) to keep the record of the oral hearings;

3) to participate in compiling the case files;

4) to ensure the review of the drafts of the arbitral awards and
(or) orders of the Arbitral Tribunal for technical errors, what
in any case shall not affect the resolution of the dispute on
the merits;

5) to perform other functions upon the Arbitral Tribunal’s in-
structions in accordance with the Arbitration Rules, to the
extent such functions are unrelated to resolving the dispute or
to rendering arbitral award on the merits.

The Arbitral Tribunal, taking into account the positions of the
Parties, may involve an external assistant to the arbitral tribunal
to perform certain assignments of the Arbitral Tribunal, if they
are unrelated to the resolution of the dispute on the merits or
to administration of arbitration. In case of involvement of the ex-
ternal assistant, the Arbitral Tribunal without undue delay notifies

the Parties about it and discloses the information about such
assistant to the RAC.

5. While exercising their functions, the assistants and external
assistants shall remain impartial and independent. Upon the
appointment, the assistants and external assistants sign the
declaration of independence and provide relevant biographical
information.

6. The Party may challenge the assistant or the external assistant
if there are justifiable doubts as regards his/her impartiality or
independence. The challenge of the assistant shall be consi-
dered and decided by the Board in accordance with Article 19 of
the Arbitration Rules providing for the procedure of challenging
an arbitrator.

Article 39. Record of Oral Hearings

1. The oral hearings shall be recorded in audio and in writing.

2. The audio recording of the oral hearing shall form an integral part
of the record.

3. A Party is entitled to receive a copy of the record certified by
the RAC as well as a copy of the audio recording of the oral
hearing upon the request.

4. At the request of a Party, the record may be amended or supple-
mented by an order of the Arbitral Tribunal, if the Arbitral Tribunal
considers the request justified.

Article 40. Postponement of Oral Hearings

1. Oral hearings may be postponed if necessary upon the initiative
of the Parties or the Arbitral Tribunal.

2. Oral hearings may be postponed, inter alia, as a consequence
of the Parties’ failure to appear, in case of malfunction of techni-
cal means of conducting oral hearings, in order to present addi-
tional evidence or to perform other procedural actions.
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Article 41. Suspension of Arbitration

The Arbitral Tribunal may suspend the arbitration upon the
request of one of the Parties or upon its own initiative if such
suspension is necessary for rendering a lawful and fair arbitral
award.

The Arbitral Tribunal in any event shall suspend the arbitration if
both Parties request to suspend the arbitration until the occur-
rence or elimination of the events or circumstances to be speci-
fied by both Parties.

Arbitration shall be suspended until the occurrence or elimina-
tion of the events or circumstances underlying the suspension.

The Arbitral Tribunal shall resume the arbitration upon its own
initiative or upon the Parties’ request after the circumstances
underlying the suspension have been eliminated.

The Arbitral Tribunal issues an order for the suspension or re-
sumption of the arbitration.

If the arbitration is suspended, the time limits set forth by the
Arbitration Rules shall stop running. The time limits shall resume
after the arbitration resumes, unless the Arbitral Tribunal estab-
lishes other time limits in the new Procedural Schedule, taking
into account the circumstances or events underlying the sus-
pension of the arbitration.

Article 42. Tribunal-Appointed Expert
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The Arbitral Tribunal may appoint one or several experts to pres-
ent written reports to the Arbitral Tribunal and the Parties on
the issues specified by the Arbitral Tribunal that require special
knowledge.

If the Parties have agreed on the nominated expert and obtained
his/her consent, the Arbitral Tribunal shall appoint that expert.

If the Parties have not agreed on the nominated expert, the Ar-
bitral Tribunal shall independently search for a candidate, obtain
his/her consent and appoint the expert, including based on his/
her specialisation and availability.

10.

Only a person who is impartial and independent of the Parties
may be appointed as an expert. The expert may be challenged
if there are justifiable doubts as regards the expert’s impartiality
or independence. The Arbitral Tribunal shall consider challenges
of experts pursuant to the procedure determined by the Arbitral
Tribunal.

The Parties may suggest the wording of the questions that may
be put before the expert.

The Arbitral Tribunal issues an order for the expert’s appointment
accompanied by the questions to be answered as well as oth-
er information that may be indicated, including the period for
the expert’s examination, the list of documents to be submitted
to the expert, etc.

The Arbitral Tribunal may demand at any time from any Party
to provide the expert with any information related to the dispute
or to grant him/her access to any documents, goods, samples,
assets, or sites controlled by the Parties, if they are related
to the dispute and access thereto is necessary for the expert’s
examination.

The expert’s report shall be submitted in writing within the time
limit established by the Arbitral Tribunal.

The Arbitral Tribunal upon its own initiative or a Party’s request
may require the expert to participate in oral hearings after the
submission of his/her report. In the course of the oral hearings,
the Parties may ask the expert questions related to his/her
examination and the submitted report.

Unless the Parties agreed otherwise, the fee and costs of any
expert appointed by the Arbitral Tribunal pursuant to this Arti-
cle shall be allocated between the Parties in accordance with
the Rules on Arbitration Fees and Arbitration Costs.

Article 43. Witness and Party-Appointed Expert

The Arbitral Tribunal may require any Party to file a separate writ-
ten notice containing information on the identity of each witness
it intends to call, the subject matter of the witnesses’ testimony
and its importance and relevance to the merits of the dispute.
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Witness testimony may be submitted by any Party as a written
statement. On the initiative of any Party, the Arbitral Tribunal may
require that the witness, whose statement was provided earlier
in writing, presents testimony in an oral hearing.

The withess may be questioned by Parties and the Arbitral
Tribunal with respect to the subject matter of the dispute if the
witness’s answers are relevant to the arbitration. The Arbitral Tri-
bunal may dismiss the questions posed to the witness.

The provisions of this Article also apply to the expert appointed
by a Party.

CHAPTER 5.
Interim measures

Article 44. Interim Measures

1. Unless the Parties agreed otherwise, the Arbitral Tribunal may
upon the request of any Party issue an order for interim measu-
res it deems appropriate.

2. Interim measures are aimed, in particular, at:

1) maintaining or restoring financial status of a Party during the
course of arbitration;

2) preventing the actions that may cause significant harm to
an arbitration or a Party;

3) securing assets out of which an arbitral award may be executed;

4) preserving the evidence.

3. Interim measures shall be commensurate with the value of the
claim.

Article 45. Application for Interim Measures

The application for interim measures may be filed at any stage of the

arbitration prior to the rendering of the arbitral award.

Article 46. Procedure for Granting, Amending and Annulment

of Interim Measures

1. The application for interim measures shall be considered by the
Arbitral Tribunal at the earliest opportunity.

2. The Arbitral Tribunal may request that the Parties submit addi-
tional information and documents, as well as hold oral hearings
to decide on the issue of granting of interim measures.

3. The Arbitral Tribunal may request in its order to grant interim
measures that any of the Parties provides appropriate security

in view of the interim measures granted.

45



5.

The Arbitral Tribunal may upon its own initiative or the request of
any Party amend or annul the order to grant interim measures,
if there are sufficient grounds for doing so. The Arbitral Tribunal
may hold oral hearings to decide the issue of annulment of the
interim measures granted.

The order to grant interim measures is binding on the Parties.

Article 47. Emergency Interim Measures
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Unless the Parties agreed otherwise, upon the request of any
Party interim measures may be granted prior to the constitution
of the Arbitral Tribunal (emergency interim measures).

The request for granting emergency interim measures shall con-
tain:

1) a brief description of the subject matter of the dispute;

2) indication of the requested emergency interim measures and
justification for granting such measures;

3) indication of the reasons why the consideration of the request
for interim measures cannot be postponed until the constitu-
tion of the Arbitral Tribunal.

The request for granting emergency interim measures shall be
accompanied by the following documents:

1) a copy of the arbitration agreement;

2) documents confirming the dispatch of the request as well as
the exhibits attached to it (postal receipt and list of attach-
ments); in the case of sending by e-mail, the proper confir-
mation of such dispatch shall be the indication as a recipient,
in addition to the Respondent, of the RAC e-mail address
admin@centerarbitr.ru;

a document confirming the payment of the special admi-
nistrative fee for the consideration of the request
for granting emergency interim measures as provid-
ed by Subparagraph 9 of Paragraph 2 of Article 1 of
the Rules on Arbitration Fees and Arbitration Costs;

)

o]

copies of documents confirming the powers of the signatory
of the request.

4. The request is not considered by the RAC if it does not comply
with the requirements, established by Paragraphs 2 and 3 of this
Article.

Article 48. Emergency Arbitrator

1. Request for granting emergency interim measures is considered
by an emergency arbitrator.

2. The emergency arbitrator is appointed jointly by the President of
the Board and the Presidents of the Subcommittees within the
day following the date of the receipt of the request for granting
emergency interim measures by the RAC. This time limit may
be extended by the President of the Board but no more than for
one day.

3. The emergency arbitrator shall be impartial and independent.
Provisions of Articles 18-21 of the Arbitration Rules apply with
the following exceptions:

1) aParty is entitled to challenge an arbitrator within one day, fol-
lowing the day of becoming aware of circumstances that give
rise to any justifiable doubts as to the emergency arbitrator’s
impartiality or independence;

2) the other Party may submit the written statement with respect
to the challenge within the day following the date of the re-
ceipt of the challenge;

3) the challenge or application for the termination of emergency
arbitrator’s mandate are considered jointly by the President of
the Board and the Presidents of the Subcommittees within
two days following the receipt of the respective request;

4) the replacement of the emergency arbitrator is conducted in
accordance with Paragraph 2 of this Article.

4. The emergency arbitrator considers the request for granting
emergency interim measures at the earliest opportunity, but not
later than within 5 days from the referral of such request to the

emergency arbitrator.

5. Provisions of this Chapter apply to emergency interim measures
mutatis mutandis.

6. The Arbitral Tribunal is not bound by the conclusions of the
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emergency arbitrator contained in the order to grant or refuse
to grant emergency interim measures.

The order granting emergency interim measures remains in force
after the constitution of the Arbitral Tribunal. The Arbitral Tribunal
upon its own initiative or upon the request of either Party may
confirm granted emergency interim measures (for the purposes
of application of Paragraphs 2 and 5 of Article 49 of the Arbitra-
tion Rules).

Article 49. Enforcement of the Order Granting Interim Measures
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The order granting interim measures or emergency interim
measures shall be complied with by the Parties immediately after
the receipt of such an order.

If the claims are satisfied, the interim measures and emergency
interim measures, confirmed by the Arbitral Tribunal in accord-
ance with Paragraph 7 of Article 48 of the Arbitration Rules, shall
remain effective until the arbitral award will be de facto enforced.

If the claims are not satisfied or arbitration is terminated, or if the
Arbitral Tribunal issues an order annulling the interim measures
(emergency interim measures), the interim measures shall termi-
nate from the moment the respective award or order is issued.

The damages inflicted to a Party as a result of the non-comp-
liance with the interim measures (emergency interim measures)
may be recovered from the breaching Party. The Arbitral Tribunal
considers the recovery of such damages in an arbitral award.

A Party may apply to the Arbitral Tribunal with an additional
claim for awarding a monetary amount for non-compliance with
the interim measures or emergency interim measures, con-
firmed by the Arbitral Tribunal in accordance with Paragraph 7 of
Article 48 of the Arbitration Rules, if such possibility is provided
by the Parties’ agreement. The monetary amount may be
agreed by the Parties, or in the absence of such an agreement, it
may be determined in the order granting interim measures or in
the order granting emergency interim measures. Consideration
of this additional claim will not entail the increase of the Arbi-
tration Fee.

CHAPTER 6.
Arbitral awards and orders

Article 50. Form of an Arbitral Award

1. Anarbitral award shall be made in writing and shall be signed by
a sole arbitrator or a panel of arbitrators.

2. Unless the Parties agreed otherwise, if a dispute is considered
by a panel of arbitrators, an arbitral award may be rendered and
signed by the majority of the arbitrators.

3. The arbitrator who disagrees with the arbitral award may refuse
to sign the award and deliver his/her dissenting opinion in writing.
The dissenting opinion shall be attached to the arbitral award.

4. Originals of an arbitral award signed by the arbitrators shall be
authenticated with the seal of the RIMA and the signature of
the Executive Administrator.

Article 51. Contents and Binding Force of an Arbitral Award

1. An arbitral award shall contain the motives it is based on and
shall indicate the date of an arbitral award and the seat of arbi-
tration. The date of an arbitral award is deemed to be the date
of its signature by the sole arbitrator or of the last signature of
an arbitrator in the panel.

2. Anarbitral award shall be binding upon the Parties from the date
of its rendering and shall be complied with immediately, unless
otherwise specified in the arbitral award.

3. The Parties may agree that arbitral award shall be final and shall
not be subject to setting aside, if such a possibility is provided
by the law of the seat of arbitration.

Article 52. Arbitral Award on Agreed Terms

1. If the Parties settle a dispute in the course of arbitration, inter
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alia, by reaching a settlement agreement, and if the Parties so
request, the Arbitral Tribunal renders an arbitral award on the
terms agreed by them.

The arbitral award on the agreed terms shall be rendered in ac-
cordance with the provisions of Articles 50 and 51 of the Arbi-
tration Rules and shall be enforced in the same manner as any
other arbitral award.

Mediation agreement concluded by the Parties in writing
as a result of the mediation may also be confirmed by
the Arbitral Tribunal in accordance with Article 76 of the Arbi-
tration Rules.

Article 53. Correction and Interpretation of the Arbitral Award

1.

50

Within 30 days following the date of receipt of the arbitral award:

1) any of the Parties may, subject to notifying the other Party,
request the Arbitral Tribunal to correct any errors in computa-
tion, any clerical or typographical errors or errors of the similar
nature in the arbitral award;

2) any of the Parties may, subject to notifying the other Party,
request the Arbitral Tribunal to provide an interpretation of
a specific paragraph or part of the arbitral award.

The Arbitral Tribunal shall make the corrections or provide the
interpretation within 30 days following the date of receipt of
the request, if it considers the request to be justified. Such cor-
rections or interpretation shall form an integral part of the arbitral
award.

The Arbitral Tribunal may correct any errors in computation, any
clerical or typographical errors or errors of the similar nature
in the arbitral award on its own initiative within 30 days following
the date of rendering of the arbitral award.

In exceptional cases, the time limit specified in Paragraph 1 of
this Article may be restored by the Arbitral Tribunal upon a rea-
soned request of a Party.

Article 54. Additional Award

Any of the Parties may, subject to notifying the other Party, re-
quest that the Arbitral Tribunal render an additional award on
the claims presented in the course of arbitration which were not
reflected in the arbitral award. The request may be filed within
30 days following the date of receipt of the arbitral award. If
the Arbitral Tribunal considers the request justified, the Arbitral
Tribunal shall render an additional award within 60 days following
the date of receipt of the request.

The Arbitral Tribunal may, if necessary, hold oral hearings in ac-
cordance with Article 37 of the Arbitration Rules.

The Arbitral Tribunal renders an additional award based on the
facts established earlier in the course of arbitration and may not
accept new evidence.

An additional award shall be rendered subject to the require-
ments set forth in Articles 50 and 51 of the Arbitration Rules
and shall become an integral part of the arbitral award. The date
of the arbitral award in this case shall be the date of issuance of
the additional award.

Article 55. Termination of Arbitration

The arbitration shall be terminated by the rendering of an arbitral
award.

The arbitration shall terminate without an arbitral award being
rendered in the following cases:

1) the Claimant waived its claims and the waiver was accepted
by the Arbitral Tribunal pursuant to Article 30 of the Arbitration
Rules;

2) the Parties reached an agreement to terminate the arbitration
without rendering an arbitral award;

3) the Arbitral Tribunal finds that continuing of arbitration has be-
come unnecessary or impossible, including if:

a) there is a judgment of a court or an arbitral award in the
dispute between the Parties on the same subject matter

and grounds that has already entered into force;
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b) the Arbitral Tribunal issued an order on the lack of jurisdic-
tion to resolve the dispute brought before it;

C) alegal entity acting as a Party is liquidated;

d) an individual entrepreneur or a private individual acting
as a Party dies or is declared deceased or missing;

e) the arbitration fee is not fully paid within the prescribed
time limit;

f) arbitrations are consolidated;

g) there has been initially no dispute between the Parties or
the Parties resolved the dispute by means of settlement
(mediation) agreement.

Unless the Arbitration Rules provide otherwise, an order to ter-
minate the arbitration shall be rendered by the Arbitral Tribunal,
and prior to the constitution of the Arbitral Tribunal — by the
Board.

The termination of arbitration due to the reasons listed in Sub-
paragraphs 1-2 and Subparagraphs d), e) of Subparagraph
3 of Paragraph 2 of this Article shall not prevent the Parties from
filing the identical claims with the RAC again. In this event, arbi-
tration shall commence from the outset and shall be treated as
a new arbitration. No circumstances ascertained in the course
of the terminated arbitration may be taken into consideration.
Such circumstances shall have no preclusive effect for the pur-
poses of the new arbitration.

An order to terminate the arbitration shall not be rendered and
the arbitration fee shall not be decreased if the arbitration is ter-
minated only with regard to certain claims.

Article 56. Storage of Arbitral Awards, Orders for Termination
of Arbitration and Case Files
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The arbitral award, the order to terminate the arbitration and
the case files shall be stored at the RAC for 10 years following
the date of termination of arbitration.

At the request of a competent court, the RAC shall provide the
court with the arbitral award, order to terminate the arbitration
and case files within the time limit established in the request.

CHAPTER 7.
Expedited arbitration

Article 57. General Provisions on Expedited Arbitration

1. Expedited arbitration is conducted in a shortened period of time
with a limited number of exchanges of procedural documents by
the Parties (expedited arbitration).

2. Provisions of the Arbitration Rules shall apply to expedited ar-
bitration subject to special rules set forth in Chapter 7 of the
Arbitration Rules.

3. Atany stage of the arbitration, the Parties may agree to continue
resolving their dispute under the rules on standard arbitration
procedure.

4. Based on a reasoned request of one Party, the Board is enti-
tled to decide that a dispute should be further resolved in ac-
cordance with the standard arbitration procedure at any stage
of the arbitration, taking into account the opinion of the Arbi-
tral Tribunal and other Parties as well as other circumstances of
the specific dispute.

Article 58. Grounds for Application of Expedited Arbitration
Procedure

1. Expedited arbitration applies if the Parties expressly agreed not
to hold oral hearings or to hold oral hearings as an exception
in accordance with the provisions of this Chapter, and at the
same time they:

1) referred to application of the expedited arbitration procedure
in the arbitration agreement; or

2) agreed on application of the expedited arbitration procedure
no later than 7 days following the notice on the commence-
ment of arbitration.

2. For the purposes of Subparagraph 2 of Paragraph 1 of this Ar-
ticle, all the subsequent time limits for the RAC and the Arbitral
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Tribunal shall be calculated starting from the date of receipt by
the RAC of the agreement on application of the expedited arbi-
tration procedure.

For international commercial arbitration no express agreement
to refuse to hold oral hearings is required for the application
of the expedited arbitration procedure.

Article 59. Commencement of Expedited Arbitration

The expedited arbitration shall commence once the Claimant
files a Claim in compliance with all requirements set forth in Arti-
cle 9 of the Arbitration Rules subject to the special provisions of
this Article. For this purpose, filing of the Request is not envis-
aged.

For commencement of the expedited arbitration, the arbitration
fee shall be paid in full. The amount of the arbitration fee shall be
calculated in accordance with the Rules on Arbitration Fees and
Arbitration Costs.

Article 60. Constitution of the Arbitral Tribunal
in Expedited Arbitration
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Unless the arbitration agreement provides otherwise, disputes
shall be resolved by a sole arbitrator in expedited arbitration.
Unless the Parties have agreed upon the candidacy of the sole
arbitrator or the procedure for their designation in the arbitration
agreement, the arbitrator shall be appointed by the Board within
14 days following the date of commencement of the expedited
arbitration.

The Parties may challenge an arbitrator in expedited arbitration
in accordance with Article 19 of the Arbitration Rules within 5
days following the date of becoming aware of the arbitrator’s ap-
pointment or within 5 days following the date of becoming aware
of the circumstances specified in Paragraph 1 of Article 19 of
the Arbitration Rules. In this event, the arbitrator shall either re-
sign or submit a written declaration with respect to the challenge
to the Party within 5 days following the date of becoming aware
of the challenge.

Under the expedited arbitration procedure, the challenge shall
be considered by the Board within 20 days following the date of
receipt of the challenge by the RAC.

Under the expedited arbitration, a new arbitrator shall be ap-
pointed in accordance with Paragraph 1 of this Article.

Article 61. Conduct of Expedited Arbitration

The Arbitral Tribunal shall decide upon the Procedural Schedule
taking into account the circumstances of the specific dispute
and the substance of the expedited arbitration.

In exceptional circumstances and upon the Party’s request the
Arbitral Tribunal may decide to hold oral hearings, unless the
Parties expressly agreed to opt-out the right to hold oral hear-
ings.
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CHAPTER 8.

Rules on arbitration
of corporate disputes

Article 62. General Provisions on the Rules on Arbitration
of Corporate Disputes

1. Chapter 8 of the Arbitration Rules shall apply to arbitration of the
disputes related to the incorporation of a legal entity in the Rus-
sian Federation (hereinafter, the “Legal Entity”), management
thereof or participation therein, arising between the shareholders,
partners, founders, members of the Legal Entity (hereinafter, the
“Participants”) and the Legal Entity itself, if pursuant to the ap-
plicable law the arbitration of such disputes shall be conducted
in accordance with the special rules on arbitration of corporate
disputes (hereinafter, the “Corporate Disputes”).

2. Parties to an arbitration of a Corporate Dispute are the Parties,
including all separate representatives of the Legal Entity, in case
where claims are filed on behalf of the Legal Entity by its Parti-
cipants, and other persons who joined the arbitration of the Cor-
porate Dispute in accordance with Chapter 8 of the Arbitration
Rules notwithstanding their status and the stage of the proceed-
ings (hereinafter, the “Parties to a Corporate Dispute”).

3. The provisions of the Arbitration Rules shall apply to the arbitra-
tion of Corporate Disputes subject to the special rules set forth
in Chapter 8 of the Arbitration Rules. The provisions of the Arbi-
tration Rules on expedited arbitration shall not apply to the arbi-
tration of Corporate Disputes.

Article 63. Arbitration Agreement with Respect

to Corporate Disputes

1. Corporate Disputes may be referred to arbitration administered
by the RAC subject to an arbitration agreement concluded:

1) by a Legal Entity, all Participants thereof and other parties ac-
ting as Claimants and Respondents in the aforesaid disputes; or
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2) by the Parties, if legislation effective as of the date of com-
mencement of arbitration does not require conclusion of
an arbitration agreement between all persons listed in Sub-
paragraph 1 of this Paragraph with respect to this category
of Corporate Disputes.

2. The arbitration agreement with respect to all or part of the Cor-
porate Disputes may also be concluded by way of incorporation
of such an arbitration agreement into the charter (articles of as-
sociation) of the Legal Entity in accordance with the procedure
provided for in applicable law. Unless such an arbitration agree-
ment provides otherwise, it shall also cover and bind the sole
executive bodies and members of collective bodies of the Legal
Entity.

Article 64. Commencement of Arbitration of a Corporate Dispute

1. In order to commence arbitration of a Corporate Dispute, the
Claimant shall file a Claim. For this purpose, filing of the Request
is not envisaged.

2. Apart from the information listed in Articles 9 and 11 of the Arbi-
tration Rules, the Claim in a Corporate Dispute shall also contain
and be accompanied with the following:

1) the name and contact details of the Legal Entity, as well as
(if any) the same information with respect to the Legal Entity’s
authorised representatives;

2) the name and contact details of other parties to the arbitra-
tion agreement, as well as (if any) the same information with
respect to the authorised representatives of such parties;

3) the name and contact details of the keeper of the register
of holders of securities, if the Legal Entity is a joint-stock
company;

4) the extract from the Unified State Register of Legal Entities
with respect to the Legal Entity, certified by the tax authority or
the Claimant (its authorised representative) obtained at least
10 days in advance of the date of filing of the Claim;

5) the documents confirming the Claimant’s compliance with the
requirement of advance natification of the Participants, includ-
ing by way of sending to the Legal Entity the respective noti-
fication of the intent to commence arbitration of a Corporate
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Dispute, as well as the requirements for submission of any
other information relevant for the case, if such requirements
are prescribed by the effective legislation or the constituent
documents of the Legal Entity;

6) the documents confirming the status of Participant, if the
Claim is filed by a Participant (where such documents are ab-
sent, the Claimant shall substantiate the right to file the Claim).

In case the Claim does not meet any of the requirements set
forth in Paragraph 2 of this Article, the Claim is to be suspended.

Article 65. Commencement of Arbitration by a Participant
on behalf of the Legal Entity
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Where in accordance with the applicable law a Participant is
entitled to file claims acting on behalf of the Legal Entity, such
a Participant is deemed to represent the Legal Entity, with the
Legal Entity being the Claimant in the respective arbitration of
a Corporate Dispute.

When filing the Claim, the Participant shall be mentioned as the
representative of the Legal Entity. At the same time, such Partici-
pant bears the obligation to pay the arbitration fee in accordance
with the Rules on Arbitration Fees and Arbitration Costs.

Commencement of arbitration by a Participant does not pre-
clude the Legal Entity from sending its own separate repre-
sentatives, or joining other Participants to the proceedings as
separate representatives of the Legal Entity in accordance with
the procedure set forth in Article 67 of the Arbitration Rules.

A Participant joining the arbitration commenced by another Par-
ticipant in accordance with this Article is deemed to have joined
as a separate representative of the Legal Entity. The application
to join may state that the Participant is joining as an addition-
al party, including where the joining Participant objects to the
claims advanced in the arbitration it is joining. All separate rep-
resentatives of the Legal Entity acting on its behalf in accord-
ance with this Article have equal procedural rights. Each of the
separate representatives of the Legal Entity shall be notified of
the course of arbitration of the Corporate Dispute.

In case several Participants are joining the arbitration as sepa-
rate representatives of the Legal Entity, the Arbitral Tribunal may
suggest that all such separate representatives and the Legal
Entity itself discuss the possibility of joint appointment of a rep-
resentative of the Legal Entity to act on behalf of them.

In case of a conflict between the positions of separate repre-
sentatives of the Legal Entity or with the position of the Legal
Entity itself, the Arbitral Tribunal shall grant them the opportuni-
ty to voice all such positions, and shall take them into account
and assess them when rendering the arbitral award based on its
inner conviction subject to the essence and aims of the claims
advanced.

Article 66. Notifications and Information
on the Commencement of Arbitration of a Corporate Dispute

Within three days from the receipt of the Claim satisfying all re-
quirements set forth by the Arbitration Rules, the RAC shall send
a copy of the Claim with all exhibits thereto to the Legal Entity at
the address stated in the Unified State Register of Legal Entities,
as well as publish the following information in the special section
of the publicly accessible part of its official website:

1) the name of the document filed specifying all claims;

2) the information on the Claimant, Respondent, representative
of the Legal Entity that filed the Claim on behalf of the Legal
Entity (if any), as well as on any other persons or entities spec-
ified in the Claim;

3) the full name, Primary State Registration Number and/or Tax-
payer’s Identification Number of the Legal Entity;

4) the case number and the statement of the right of Partici-
pants to join the arbitration of the Corporate Dispute.

If the claims are amended or supplemented in the course of ar-
bitration, the RAC at the request of the Arbitral Tribunal may
amend the information on the Corporate Dispute published
earlier in accordance with Paragraph 1 of this Article.

Within three days from the receipt of the Claim submitted in ac-
cordance with Paragraph 1 of this Article, the Legal Entity shall
at its own expense send a notification of the Corporate Dispute,
enclosing a copy of the Claim with exhibits to all Participants,
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and, if the Legal Entity is a joint-stock company, to the persons
or entities keeping records of the rights to securities of the Legal
Entity (the depositaries) and the keeper of the register of holders
of securities of the Legal Entity.

Unless the arbitration agreement provides otherwise, the docu-
ments shall be sent by the Legal Entity in accordance with Para-
graph 3 of this Article by way of personal delivery with confirma-
tion of receipt, by a courier service, by registered mail or by any
other means involving the record of the attempt to deliver the
documents.

The Legal Entity may additionally publish the information on the
commencement of arbitration of the Corporate Dispute and
the information on such a dispute on its website or any other
website generally used by the Legal Entity for disclosure.

No later than 10 days from the receipt of the Claim filed in ac-
cordance with Paragraph 1 of this Article, the Legal Entity shall
submit to the RAC the documents confirming the dispatch of
the documents in accordance with Paragraph 3 of this Article.
Compliance by the Legal Entity with such an obligation, as well
as the consequences of non-compliance or improper compli-
ance with it shall be assessed by the Arbitral Tribunal.

Article 67. Joining a Corporate Dispute
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Each Participant may join the arbitration of the Corporate Dis-
pute by way of filing with the RAC an application to join arbitra-
tion (hereinafter, the “Application to Join”) as:

1) a separate representative of the Legal Entity in case the ar-
bitration of the Corporate Dispute is commenced by another
Participant in accordance with the procedure set forth in Arti-
cle 65 of the Arbitration Rules;

2) a co-claimant;

3) an additional party in accordance with the procedure set forth
in Paragraph 3 of Article 34 of the Arbitration Rules.

If the Participant failed to specify the status under which it is join-
ing arbitration of the Corporate Dispute, it is deemed to have
joined as an additional party. The status under which a Participant

has joined the arbitration of a Corporate Dispute may be altered
by the Arbitral Tribunal on its application.

An Application to Join shall contain and be accompanied with
the following:

1) the name and contact details of the Participant;

2) the number of the case the Participant has applied to join;

3) the status in which the Participant joins the arbitration of the
Corporate Dispute;

4) the summary of position of the Participant with respect to the
claims filed or a statement indicating the absence of such
a position;

5) the documents confirming the status of the Participant (where
such documents are absent, the Participant shall substanti-
ate the right to file the Application to Join);

6) the copy of the arbitration agreement the Participant is a party
to (if such an arbitration agreement has not been filed earlier
in the arbitration of a Corporate Dispute in question);

7) the copies of documents confirming the powers of the signa-
tory of the Application to Join;

8) evidence that the Application to Join and all documents en-
closed thereto have been filed to all persons specified in the
Claim, and to the Legal Entity (postal receipt and list of attach-
ments); in the case of sending by e-mail, the proper confir-
mation of such dispatch shall be the indication as a recipient,
in addition to the specified persons, of the RAC e-mail ad-
dress admin@centerarbitr.ru.

The Application to Join may be filed with the RAC at any stage of
arbitration of a Corporate Dispute prior to the issuance of the ar-
bitral award. The Application to Join for the purposes of partic-
ipating in the constitution of the Arbitral Tribunal shall be filed
within at least 30 days following the publication of the informa-
tion specified in Paragraph 1 of Article 66 of the Arbitration Rules
in the special section of the publicly accessible part of the official
website of the RAC. The Participants that filed Applications to
Join upon the expiry of the time limit set forth herein may not
participate in the constitution of the Arbitral Tribunal or advance
objections relying on their non-participation in the constitution
of the Arbitral Tribunal.

The Participant that joined the arbitration of a Corporate Dis-
pute shall be deemed to have joined from the date of receipt
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by the RAC of the Application to Join. Such a Participant is
deemed to have consented to the state of arbitration of a Cor-
porate Dispute as it is at the moment of its joining, and may
not advance objections and challenge procedural actions that
took place prior to its joining. Where an Application to Join is
filed after the completion of oral hearings, no additional hearings
shall be held and the position of the joining Participant shall not
be taken into account when rendering the arbitral award, unless
the Arbitral Tribunal deems it necessary to hold such oral hear-
ings and take into account the position of the joining party.

The decision to join a Participant to a Corporate Dispute shall be
made by the Arbitral Tribunal, and before the Arbitral Tribunal is
constituted — by the Executive Administrator no later than 7 days
from the receipt of the Application to Join. In case of doubt that
the applicant has the status of Participant, the decision to join
such an applicant shall be made by the Board.

The Parties shall be notified of the joining of the Participant at
the earliest possible date.

Article 68. Consolidation of Proceedings under Corporate
Disputes
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Where a Claim is filed on the same subject matter with respect
to the same Legal Entity as the claims already pending arbitration
of the Corporate Dispute, such arbitration proceedings shall be
consolidated by the Arbitral Tribunal. In such a case, the arbitra-
tion that commenced earlier shall continue, while the arbitration
that commenced later shall be terminated. The provisions of Arti-
cle 32 of the Arbitration Rules shall not apply in this case.

Arbitration proceedings of Corporate Disputes with respect to
the same Legal Entity involving claims on different subject mat-
ters may be consolidated in accordance with the provisions
of Article 32 of the Arbitration Rules. For these purposes, Cor-
porate disputes related to the participation in a Legal entity or
management of such a Legal Entity are deemed to be arising
from interconnected legal relationships.

Article 69. Constitution of the Arbitral Tribunal in Arbitration
of a Corporate Dispute
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Unless the arbitration agreement provides otherwise, the Corpo-
rate Dispute shall be resolved by three arbitrators.

Unless the arbitration agreement provides otherwise, for the pur-
poses of resolution of a Corporate Dispute, the Arbitral Tribunal
shall be constituted in accordance with the procedure stipulated
in Article 17 of the Arbitration Rules. For the purposes of this Ar-
ticle, the time limit for the constitution of the Arbitral Tribunal shall
begin from the expiry date of the time limit for joining the arbitra-
tion of the Corporate Dispute set forth in Paragraph 4 of Article
67 of the Arbitration Rules.

Article 70. Notification of the Course of Arbitration
of a Corporate Dispute

The Arbitral Tribunal shall immediately notify the RAC in writing
of any and all documents accepted or received in the course of
arbitration of a Corporate Dispute and enclose copies of these
documents.

The RAC shall send the following documents to all Participants
joining the Corporate Dispute:

1) any and all documents, including written submissions re-
ceived from the Parties to the Corporate Dispute;

2) any and all notifications, orders and awards of the Arbitral
Tribunal;

3) any other documents and correspondence on the Corporate
Dispute the Arbitral Tribunal believes to be important for the
Participants’ decisions with respect to the Corporate Dispute
or for the protection of their rights and legitimate interests
in the course of arbitration of the Corporate Dispute.

Where a Participant joining the Corporate Dispute has express-
ly refused in writing to receive the documents and information
specified in Subparagraphs 1 and 2 of Paragraph 2 of this Ar-
ticle, no such documents shall be sent to it. Such a refusal may
be contained, inter alia, in the Application to Join.
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Article 71. Special Rules for Withdrawal of Claim, Admission
of Claim and Conclusion of a Settlement Agreement under
a Corporate Dispute

1. Within 30 days following the receipt from the RAC of the informa-
tion on the filing of an application to withdraw the claims or admit
the claims or on the intent to enter into a settlement agreement
with respect to a Corporate Dispute, each Participant joining the
Corporate Dispute may file objections against such an applica-
tion.

2. Ifthe RAC receives no objections from the Participants that have
joined the Corporate Dispute within the time limit set forth in Para-
graph 1 of this Article, or if the Arbitral Tribunal receives such
objections but finds that all Participants filing such objections
have no legally protected interest in the continuation of arbitra-
tion of the Corporate Dispute, the withdrawal of claims, admis-
sion of claims and conclusion of a settlement agreement shall
be accepted and allowed by the Arbitral Tribunal without the
need to obtain the consents of all Participants who joined the
Corporate Dispute.

Article 72. Interim Measures in a Corporate Dispute

1. The Arbitral Tribunal may order interim measures in the course of
arbitration of a Corporate Dispute in accordance with the provi-
sions of Chapter 5 of the Arbitration Rules.

2. Information on the issuance of interim measures in the course of
arbitration of a Corporate Dispute shall be published in the spe-
cial section of the publicly accessible part of the official website
of the RAC.

Article 73. Arbitral Award in a Corporate Dispute

1. The arbitral award in a Corporate Dispute shall be binding on
all Parties to the Corporate Dispute, all Participants, the Legal
Entity itself and other parties to the arbitration agreement with
respect to the Corporate Dispute, irrespective of whether they
joined the arbitration of the Corporate Dispute.
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The arbitral award in the Corporate Dispute shall be sent to all
Parties to the Corporate Dispute.

A copy of the arbitral award in the Corporate Dispute may be
provided to any Participant within the storage period of such
an award at the RAC, provided that such a Participant presents
to the RAC proof of its status, as well as a written confirmation
of compliance with the confidentiality obligations with respect
to the arbitral award and all information on the Corporate Dis-
pute.
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CHAPTER 9.
Other provisions

Article 74. Objections to the Arbitral Tribunal’s Jurisdiction

The Arbitral Tribunal is entitled to rule upon its own jurisdiction
or lack of jurisdiction, including on any objections related to the
existence, validity, enforceability or effect of the arbitration
agreement and the objections that the Arbitral Tribunal exceeds
the scope of the arbitration agreement or that the dispute is
non-arbitrable.

Objections to the Arbitral Tribunal’s jurisdiction may be raised by
a Party no later than it files its first submission related to the mer-
its of the dispute. A Party’s claim that the Arbitral Tribunal has
exceeded its jurisdiction shall be advanced as soon as the issue
that the Party believes to fall beyond the Arbitral Tribunal’s juris-
diction is raised in the arbitration.

Involvement of the Party in the constitution of the Arbitral Tribu-
nal in accordance with Chapter 3 of the Arbitration Rules shall
not limit the Party’s right to raise objections to the Arbitral Tribu-
nal’s jurisdiction.

The Arbitral Tribunal is entitled to rule upon its own jurisdiction
either following the consideration of the dispute on the merits
or as a preliminary matter. The Arbitral Tribunal may hold sep-
arate oral hearings concerning its jurisdiction as a preliminary
matter upon the application of a Party.

Article 75. Liability of Arbitrators and RIMA
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The RIMA and arbitrators shall not incur liability to the Parties
other than that stipulated by the applicable law.

The RIMA shall not be liable to the Parties for the losses caused
by the arbitrator’s actions (omissions).

Article 76. Arbitration to Confirm a Mediation Agreement
in the Form of an Arbitral Award on Agreed Terms

If the agreement to mediate provides for the possibility of the
subsequent confirmation of the mediation agreement in arbitra-
tion administered by the RAC, any party to the mediation agree-
ment may apply to an arbitration for its confirmation in the form
of an arbitral award on agreed terms. The provisions of Para-
graph 1 of Article 9 of the Arbitration Rules shall apply to such
application.

Unless the Parties agreed otherwise, a sole arbitrator shall be ap-
pointed in the arbitration for the purpose of confirming the medi-
ation agreement in the form of an arbitral award on agreed terms.

The Arbitral Tribunal, with the consent of all Parties, verifies the
terms of the mediation agreement and renders the arbitral award
within the time limit established in Article 27 of the Arbitration
Rules.

The amount of the arbitration fee shall be calculated in accord-
ance with Paragraph 5 of Article 8 of the Rules on Arbitration
Fees and Arbitration Costs.

The provisions of the Arbitration Rules apply to the arbitration

for the purpose of confirming a mediation agreement in the form
of an arbitration award on agreed terms mutatis mutandis.
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Annex | to the Arbitration Rules
of the RAC dated December 20, 2016

(as amended 01.11.2021)

Rules on Arbitration
Fees and Arbitration Costs

Article 1. General Provisions
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The present Rules on Arbitration Fees and Arbitration Costs
(hereinafter, the “Rules”) regulate:

1) the amount, calculation and payment of the arbitration fee;

2) the amount of arbitration costs and their allocation between
the Parties;

3) allocation of the costs incurred by the Parties.

For the purpose of the Arbitration Rules, the following terms are
defined as follows:

1) “registration fee” shall mean a sum of money payable by
a Party when filing a Request with the RAC in order to cover
the expenses related to commencement of arbitration;
“arbitration fee” shall mean a sum of money payable by a Par-
ty when filing each Claim (Request) or Counterclaim;
“administrative fee” shall mean a part of the arbitration fee in-
tended to cover the RAC’s expenses related to administrative
and material support of arbitration of a particular dispute;
“arbitrators’ fee” shall mean a part of the arbitration fee
payable to the arbitrators for considering of a particular dis-
pute;

5) “arbitration costs” shall mean the costs of the Arbitral Tribunal
and procedural costs;

6) “costs of the Arbitral Tribunal” shall mean the expenses in-
curred by the arbitrators as a consequence of participation
in the arbitration of a particular dispute, including the expen-
ses for transport and accommodation;

7) “procedural costs” shall mean the expenses for performance
of certain procedural acts necessary for the arbitration of
a particular dispute, including expenses for experts’ and
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interpreters’ services, oral hearings held outside the premises
of the RAC, witnesses’ expenses;

“costs of the Parties” shall mean the expenses incurred by the
Parties for protection of their rights in the arbitration of a par-
ticular dispute, including expenses for legal representatives;
“special fee for emergency interim measures” shall mean
a sum of money in the amount of 200,000 Rubles for arbitra-
tion of domestic disputes and 5,000 US Dollars for interna-
tional commercial arbitration payable by a Party applying for
emergency interim measures prior to the constitution of the
Arbitral Tribunal in accordance with Article 47 of the Arbitra-
tion Rules.
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The Rules cannot be amended by the Parties.

When concluding an arbitration agreement that provides for the
arbitration of disputes administered by the RAC, the Parties au-
tomatically consent to application of the Rules as amended as
of the date of commencement of arbitration, even if they agreed
to apply the Arbitration Rules different from those that were ef-
fective as of the date of commencement of arbitration.

Unless the Arbitration Rules and the Rules provide otherwise,
the disputes concerning arbitration fees and arbitration costs
shall be decided by the Board.

Article 2. Registration Fee

i

The registration fee amounts to:

1) 20,000 Rubles for arbitration of domestic disputes;
2) 500 US Doallars for international commercial arbitration;
3) 40,000 Rubles for arbitration of Corporate Disputes.

If the registration fee is not paid, the RAC shall not examine
whether the Request meets other requirements set forth in Arti-
cle 9 of the Arbitration Rules.

After the Request is received by the RAC, the registration fee
shall not be refunded in any case, including if the Request is re-
turned or the arbitration is terminated prior to the constitution
of the Arbitral Tribunal.
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Article 3. Arbitration Fee

The arbitration fee shall be calculated as a general rule based
on the value of claim (at ad valorem rates) in accordance with
the procedure set forth in Article 4 of the Rules. The arbitration
fee shall be paid net of the already paid registration fee.

The Parties may agree in the arbitration agreement that the ar-
bitration fee shall be calculated based on the time spent for the
examination of the dispute and administration of the dispute
(at hourly rates) in accordance with the procedure set forth in
Article 5 of the Rules.

In exceptional circumstances, upon a reasoned application of
a Party, an Arbitral Tribunal (for the arbitrators’ fee) or the Exec-
utive Administrator (for the administrative fee) the arbitration fee
payable in a particular dispute may be increased or decreased
by the Board’s decision. In case of increase or decrease of
the arbitration fee, the Board shall take into account, among
other things, the particular complexity of the dispute and the
time expected to be spent by the Arbitral Tribunal to resolve it,
the number of Parties, the scope and complexity of organisa-
tional support of the proceedings.

Article 4. Ad Valorem Arbitration Fee
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The arbitration fee shall be calculated as a general rule by
means of adding the administrative fee to the arbitrators’ fee.
The amount of the administrative fee and the arbitrators’ fee
shall be calculated based on the value of the claim in accord-
ance with the applicable Schedule of Arbitration Fees set forth
in Article 17 of the present Rules. If the claim is not subject
to monetary evaluation, the amount of the administrative fee
and the arbitrators’ fee shall be calculated based on the value
of the claim determined in accordance with Article 8 of the Ar-
bitration Rules.

In case of expedited arbitration, the administrative fee shall be
decreased by 50 %, and the arbitrators’ fee — by 25 %.

If the dispute shall be resolved by an Arbitral Tribunal composed
of a number of arbitrators exceeding three in accordance with the
arbitration agreement, the arbitrators’ fee set forth in Article 17

of the Rules shall be increased by 15 % for each additional
arbitrator.

4. If in accordance with the Parties’ agreement the dispute shall
be resolved by the Arbitral Tribunal composed of three arbitra-
tors, but the Parties agreed that the dispute shall be resolved by
a sole arbitrator, the arbitrators’ fee set forth in Article 17 of the
Rules shall be decreased by 20 %.

5. If the dispute shall be resolved by a sole arbitrator, but the Par-
ties agreed that the dispute shall be resolved by the Arbitral Tri-
bunal composed of three arbitrators, the arbitrators’ fee set forth
in Article 17 of the Rules shall be increased by 20 %.

6. In case of a change in the amount of the arbitration fee, the
arbitrators’ fee and administrative fee included therein shall be
changed in the respective proportions, unless the Rules provide
otherwise.

7. If adispute is heard by the Arbitral Tribunal composed of three
arbitrators, the arbitrators’ fee shall be allocated in the following
manner: 40 % of the arbitrators’ fee to the presiding arbitrator,
30 % of the arbitrators’ fee to each other arbitrator in the Arbitral
Tribunal.

8. Ifthe Arbitral Tribunal is composed of more than three arbitrators,
the Executive Administrator determines the allocation of the ar-
bitrators’ fee is in accordance with the proportions established
in Paragraph 7 of this Article.

Article 5. Arbitration Fee Calculated at Hourly Rates

1. The Parties may agree on the application of hourly rates to
the calculation of the arbitration fee in the arbitration agreement.

2. The amount of the arbitration fee for arbitration of domestic dis-
putes shall be calculated at the following hourly rates:

1) for the presiding arbitrator or the sole arbitrator — 20,000 Ru-
bles per hour;

2) for a co-arbitrator in the panel of arbitrators — 15,000 Rubles
per hour;

3) for the Executive Administrator — 10,000 Rubles per hour;
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4) for an assistant to the Arbitral Tribunal appointed from among
the employees of the Administrative Office — 7,500 Rubles per
hour;

5) for another employee of the Administrative Office performing
the organisational functions in the arbitration — 3,000 Rubles
per hour.

The amount of the arbitration fee for international commercial
arbitration shall be calculated at the following hourly rates:

1) for the presiding arbitrator or the sole arbitrator — 450 US Dol-
lars per hour;

2) for another arbitrator on the Arbitral Tribunal constituted of
more than one arbitrator — 350 US Dollars per hour;

3) for the Executive Administrator — 200 US Dollars per hour;

4) for an assistant to the Arbitral Tribunal appointed from among
the employees of the Administrative Office — 150 US Dollars
per hour;

5) for another employee of the Administrative Office performing
the organisational functions in the arbitration — 200 US Dollars
per hour.

The amount of the arbitration fee for arbitration of Corporate
Disputes shall be calculated at the following hourly rates:

1) for the presiding arbitrator or the sole arbitrator — 25,000 Ru-
bles per hour;

2) for another arbitrator on the Arbitral Tribunal constituted of
more than one arbitrator — 20,000 Rubles per hour;

3) for the Executive Administrator — 15,000 Rubles per hour;

4) for an assistant to the Arbitral Tribunal appointed from among
the employees of the Administrative Office — 10,000 Rubles
per hour;

5) for another employee of the Administrative Office performing
the organisational functions in the arbitration — 5,000 Rubles
per hour.

In case the hourly rate applies, the Claimant shall pay to the
RAC within 30 days following the commencement of arbitration
an advance payment of the arbitration fee in the amount of:

1) 1,000,000 Rubles - for arbitration of domestic disputes;
2) 40,000 US Dollars — for international commercial arbitration;
3) 1,500,000 Rubles — for arbitration of Corporate Disputes.

10.

The advance payment of the arbitration fee shall be treated
as payment of the arbitration fee in accordance with the Rules.

The Arbitral Tribunal, the Executive Administrator and the em-
ployees of the Administrative Office shall submit to the RAC on
a monthly basis a report on the amount of time spent. If the
amount of the arbitration fee calculated based on such reports
exceeds the amount of the advance payment, the Executive Ad-
ministrator shall notify the Parties of the need to replenish the
advance payment for the amount determined by the Executive
Administrator, that may not in any event exceed the amount stat-
ed in the applicable Subparagraph of Paragraph 5 of this Article.

The Executive Administrator shall provide the Parties with a final
amount of the arbitration fee after the arbitral award is signed by
all arbitrators. The arbitral award shall not be sent to the Parties
until the arbitration fee is paid in full.

If the amount of the advance payment of the arbitration fee ex-
ceeds the final amount of the arbitration fee, the remaining part
of the advance payment of the arbitration fee shall be refunded
to the Party that paid it.

The Parties may agree in the arbitration agreement upon other
hourly rates that exceed hourly rates provided in Paragraphs
2-4 of this Article.

Article 6. Arbitration Fee for Arbitration of Corporate Disputes

The provisions of this Article shall apply to proceedings adminis-
tered in accordance with Chapter 8 of the Arbitration Rules.

If the Claim is filed by a Participant on behalf of the Legal Entity
in accordance with Article 65 of the Arbitration Rules, the arbi-
tration fee shall be paid by the Participant.

If the claims advanced in the course of a Corporate Dispute are
not subject to monetary valuation, the value of the claim shall be
determined by the Board based on the complexity of the dis-
pute, estimated time necessary to resolve the dispute, the num-
ber of parties to the arbitration and other factors.
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The Parties may agree to calculate the arbitration fee for arbitra-
tion of Corporate Disputes at hourly rates in accordance with the
procedure set forth in Article 5 of the Rules.

Other provisions set forth in the Rules shall apply to the arbi-
tration fee for arbitration of Corporate Disputes insofar as their
application does not contradict this Article or the provisions of
Chapter 8 of the Arbitration Rules.

Article 7. Terms of Payment of the Arbitration Fee

1.

The Party that brings the claims shall fully pay the arbitration fee:

1) for standard arbitration procedure — within 10 days following
the date of notice on the commencement of arbitration;

2) for expedited arbitration procedure — no later than filing the
Claim;

3) for the Counterclaim — no later than filing the Counterclaim.

If the arbitration fee is not paid within the time limit set forth
in Paragraph 1 of this Article:

1) for standard arbitration procedure — administration of the arbi-
tration, including the constitution of the Arbitral Tribunal, shall
be suspended for 20 days; in case the arbitration fee is not
paid within this period, the arbitration shall be terminated;

2) for expedited arbitration procedure and for the Counterclaim —
the Claim (Counterclaim) shall be suspended.

Until the arbitration fee is paid in full, the dispute shall not be
referred to the Arbitral Tribunal in any case.

Article 8. Decrease of the Arbitration Fee
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This Article applies to withdrawal of the Claim (Request); termi-
nation of arbitration without rendering the arbitral award; render-
ing of the arbitral award on agreed terms. If the Arbitral Tribunal
renders an order on the lack of jurisdiction to resolve the dispute,
as well as in case of partial withdrawal of claims (partial admis-
sion of claims) the arbitration fee shall not be refunded.

If the arbitration is terminated prior to the constitution of the

Arbitral Tribunal, as well as if the Claim or Request is returned,
the arbitration fee shall not be paid. Otherwise, the arbitration
fee shall be fully refunded net of the registration fee.

3. Ifthe arbitration is terminated after the constitution of the Arbitral
Tribunal, but prior to the first oral hearing, the arbitration fee shall
be decreased by 50 %.

4. If the arbitration is terminated after the oral hearing was held, the
arbitration fee shall be decreased by 25 %.

5. If the arbitration was commenced to confirm a settlement agree-
ment in the form of an arbitral award on agreed terms, the arbi-
tration fee shall be decreased by 75 %.

6. The part of the decreased arbitration fee shall be reimbursed
in accordance with Article 13 of the Rules.

7. The provisions of this Article shall not apply if the arbitration
fee is calculated at hourly rates in accordance with Article 5 of
the Rules.

Article 9. Payment of the Arbitration Fee in Case
of Consolidation of Arbitrations

1. Incase of consolidation of arbitrations in accordance with Article
32 of the Arbitration Rules, the arbitration fee shall be paid sub-
ject to the special rules set forth in this Article.

2. If the Claimant in the consolidated arbitrations is the same, the
arbitration fee shall be calculated based on the aggregate value
of the claims advanced in the course of consolidated arbitra-
tions.

3. If the Claimant in the consolidated arbitrations is not the same,
the arbitration fee payable by each Claimant shall be calcu-
lated separately based on the value of claims advanced by each
Claimant in the course of consolidated arbitrations.

4. In case of consolidation of arbitrations after the constitution of
the Arbitral Tribunals in the consolidated arbitrations, any Par-
ty to the consolidated arbitration shall pay to the arbitrator(s),
whose mandate is subject to termination, the fee in the amount
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to be determined by the Board in the order to consolidate the ar-
bitrations, within 14 days following the notice of the Parties
on consolidation of arbitrations.

Payment of the arbitrators’ fee in accordance with Paragraph
4 of this Article is mandatory for the referral of the consolidated
dispute to the Arbitral Tribunal.

Article 10. Advance Payment of the Arbitration Costs

The advance payment intended to cover the arbitration costs
is an amount of money aimed at covering the arbitration fee,
costs of the Arbitral Tribunal and procedural costs with respect
1o a specific dispute. The amount of the advance payment shall
be calculated by the Executive Administrator in accordance with
Articles 11 and 12 of the Rules.

Upon a Party’s request and taking into account the particular
circumstances, the Executive Administrator may grant a grace
period for the payment or accept payment by instalments of
the advance payment.

Failure to pay the advance payment may serve as a ground for
suspension or termination of the arbitration.

The unused part of the advance payment shall be refunded
to the Parties proportionately to the amounts they paid.

Article 11. Procedural Costs
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The procedural costs shall be paid out of the advance payment.

If the procedural costs are related to a procedural action ini-
tiated by a Party, the advance payment shall be paid by this
Party. If the Party does not pay the advance payment, it shall be
deemed to waive such a procedural action.

If the procedural action is initiated by the Arbitral Tribunal, the
advance payment shall be borne by the Parties in equal shares.

The amount and the date of the advance payment shall be de-
termined by the Executive Administrator after consulting with

the Arbitral Tribunal on the basis of the estimated costs of this
procedural action.

Documents confirming the expenditure of the advance payment
to cover the arbitration costs shall be sent to the Parties based
on the results of the procedural actions.

Article 12. Arbitral Tribunal’s Costs

In case of appointment of a sole arbitrator or presiding arbi-
trator residing in a place other that the venue of oral hearings,
the costs of such an arbitrator incurred as a consequence of
participation in the hearings shall be borne by the Parties in
equal shares. The costs incurred by the co-arbitrator shall be
borne by the Party by which (or on behalf of which) they were
designated.

The Arbitral Tribunal’s costs shall be paid out of the advance
payment. The amount of the advance payment shall be deter-
mined by the Executive Administrator taking into account the
agreed venue of oral hearings. The Executive Administrator shall
notify the Parties of the amount and the date of the advance
payment.

The amount of the Arbitral Tribunal’s costs shall be determined
in accordance with the actual costs incurred by the arbitrators —
members of the Arbitral Tribunal in connection to the resolution
of a certain dispute, based on the documents confirming the
costs submitted by the arbitrators no later than 7 days following
the completion of oral hearings. The amount of such costs shall
be reasonable.

Article 13. Payment of the Arbitration Fee
and Advance Payment

The arbitration fee and the advance payment shall be made
by wire transfer to the RIMA's bank account. The payment is
deemed to be made on the date of its transfer to the RIMA’s
bank account.

The Party making the payment according to Paragraph 1 of this Ar-
ticle shall incur the costs arising in connection with such payment.
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The sums indicated in Paragraph 1 of this Article shall be paid in
Russian Rubles or, unless it contradicts the applicable law, in US
Dollars or Euros. Currency shall be converted at the official rate
of the Central Bank of Russia effective as of the filing date of the
payment order to a bank.

The arbitration fee under Article 8 of the Rules, or the unused
part of the arbitration fee under Article 5 of the Rules, or the
unused part of the advance payment under Articles 11 and 12 of
the Rules may be refunded upon a Party’s application signed by
an authorised person. The application shall contain the reason
for the refund and the account details of the Party.

The refund of the sums according to Paragraph 4 of this Article
shall be made out of the sums actually received from the Parties,
in the currency they were paid.

Article 14. Persons Entitled to Pay Arbitration Fee
and Advance Payment
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The arbitration fee and advance payment may be paid by both
Parties and non-parties.

If a non-party having no interest in the outcome of the dispute
pays the arbitration fee or the advance payment in favour of
the Party, this Party shall immediately provide the RAC with in-
formation on the payer and the grounds for such payment.

In case there is an funding agreement concluded by a person
who is not a party to the dispute, but who provides financial
support in exchange for the remuneration dependent on the
outcome of the arbitration, the funded Party shall notify all other
Parties, the Arbitral Tribunal (emergency arbitrator) and the RAC
of the existence of such an agreement and the funder’s identity.

The funded Party shall send the notification provided by Para-
graph 3 of this Article no later than it files its first submission re-
lated to the merits of the dispute. If the third-party funding agree-
ment is concluded after the commencement of arbitration, such
a notification shall be sent at the earliest possible date following
the conclusion of the agreement. In the event of change of the
information previously provided in accordance with this Article,
the funded Party shall disclose it immediately.

Article 15. Allocation of the Arbitration Fee and Arbitration
Costs between the Parties

s

The arbitration fee and arbitration costs shall be paid by the Par-
ty against which the arbitral award is rendered.

If the claims subject to monetary evaluation are partially satis-
fied, the Respondent shall pay arbitration fee and the arbitra-
tion costs calculated proportionately to the satisfied claims or
the value of the awarded property. The remaining costs shall be
borne by the Claimant.

If the claims not subject to monetary evaluation are partially sat-
isfied, the arbitration fee and arbitration costs shall be allocated
between the Parties as determined by the Arbitral Tribunal taking
into account the extent of the satisfied claims.

If the arbitration is terminated before the arbitral award is ren-
dered, as a general rule, the arbitration fee and arbitration costs
shall be borne by the Claimant.

If the arbitration is terminated due to the Claimant’s withdrawal
of claims, the arbitration fee and arbitration costs shall be borne
by the Claimant. If the Respondent admits or voluntarily per-
forms the Claimant’s claims, the arbitration fee and arbitration
costs shall be paid by the Respondent.

Taking into account the circumstances of a specific dispute as
well as procedural behaviour of the Parties, the Arbitral Tribunal
may decide on a different allocation of the arbitration fee and
arbitration costs between the Parties.

If the Parties agreed upon a different allocation of the arbitration
fee and arbitration costs, the provisions of Paragraphs 1-6 of
this Article shall not apply.

Article 16. Costs of the Parties

The Parties may request that the costs incurred by them be
borne by the Party against which the award will be made and
provide the Arbitral Tribunal with information related to their
costs incurred in the course of arbitration within 7 days following
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the completion of the oral hearings or, if no oral hearings are
held, within 7 days following the dispatch of the last procedural
document. The costs shall be confirmed by documentary evi-
dence.

Upon the request of the Party, in whose favour the arbitral
award was rendered, in accordance with Paragraph 1 of this
Article, the Arbitral Tribunal shall decide on placement of the
costs incurred by that Party upon the Party against which the
arbitral award was rendered, at the time of rendering the arbitral
award.

If it is impossible to provide full information related to the costs
incurred in accordance with Paragraph 1 of this Article, before
the arbitral award is rendered the Parties may request the Ar-
bitral Tribunal to decide on allocation of costs in the separate
arbitral award. The full information related to the costs incurred
shall be provided to the Arbitral Tribunal no later than 30 days
following the date of termination of arbitration. When deciding
upon the request to issue a separate arbitral award, the Arbitral
Tribunal takes into account the circumstances of the dispute
and the positions of the Parties.

When placing the costs incurred by that Party upon the Par-
ty against which the arbitral award was rendered, the Arbitral
Tribunal shall take into account the amount of the claims ad-
vanced, the value of the claim, the complexity of the dispute,
the scope of the representative’s services, the time necessary
for drafting procedural documents, duration of the arbitration as
well as other specific circumstances of the dispute.

If the Arbitral Tribunal decreases the amount of the costs of the
Parties in accordance with Paragraph 4 of this Article, the Arbi-
tral Tribunal shall specify the reasons for decreasing the amount
of the costs.

The Parties may agree upon a different allocation of their costs.

Article 17. Schedule of Arbitration Fees

il

The administrative fee and arbitrator’s fee shall be calculated in
accordance with the following Schedules of Arbitration Fees.

1) Schedule of Arbitration Fees for arbitration of domestic dis-

putes:

Value of claim
(RUB)

Administrative fee
(RUB)

Arbitrator’s fee®
(RUB)

up to 500,000

17,500

42,500

from 500,000
to 1,500,000

17,500 + 1 %
of the value of a claim
exceeding 500,000

42,500 + 3.5 %
of the value of a claim
exceeding 500,000

from 1,500,000
to 5,000,000

27,500 + 0.3 %
of the value of a claim
exceeding 1,500,000

77,500 + 1.5 %
of the value of a claim
exceeding 1,500,000

from 5,000,000
to 10,000,000

38,000 + 0.4 % of the value

of a claim 5,000,000

130,000 + 0.5 %
of the value of a claim
exceeding 5,000,000

from 10,000,000
to 20,000,000

58,000 + 0.7 %
of the value of a claim
exceeding 10,000,000

155,000 + 1.2 %
of the value of a claim
exceeding 10,000,000

from 20,000,000
t0 29,999,999

128,000 + 0.7 %
of the value of a claim
exceeding 20,000,000

275,000 + 0.5 %
of the value of a claim
exceeding 20,000,000

from 30,000,000
to 50,000,000

250,000 + 0.5 %
of the value of a claim
exceeding 30,000,000

650000 + 1 %
of the value of a claim
exceeding 30,000,000

from 50,000,000
to 100,000,000

350,000 + 0.3 %
of the value of a claim
exceeding 50,000,000

900,000 + 1 %
of the value of a claim
exceeding 50,000,000

from 100,000,000
to 500,000,000

500,000 + 0.07 %
of the value of a claim
exceeding 100,000,000

1,400,000 + 0.3 %
of the value of a claim
exceeding 100,000,000

from 500,000,000
to 1,000,000,000

780,000 + 0.01 %
of the value of a claim
exceeding 500,000,000

2,600,000 + 0.15 %
of the value of a claim
exceeding 500,000,000

from 1,000,000,000
t0 4,999,999,999

830,000 + 0.01 %
of the value of a claim
exceeding 1,000,000,000

3,350,000 + 0.13 %
of the value of a claim
exceeding 1,000,000,000

over 5,000,000,000

1,250,000

8,750,000

5 For the value of a claim less than 30,000,000 Rubles the arbitrator’s fee is indicated as
if the dispute was decided by a sole arbitrator. As for the value of a claim equal or ex-
ceeding 30,000,000 Rubles the arbitrator’s fee is indicated as if the dispute was decided
by an Arbitral Tribunal composed of three arbitrators.
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2) Schedule of Arbitration Fees for international commercial

arbitration:

Value of claim

Administrative fee

Arbitrator’s fee®

3) Schedule of Arbitration Fees for arbitration of Corporate

Disputes:

Value of claim
(RUB)

Administrative fee
(RUB)

Arbitrator’s fee’
(RUB)

up to 500,000

70,000

10,000

(USD) (USD) (USD)
up to 10,000 1,000 2,000
0,
from 10,000 l%ofgl;ﬁ g( g;;zien"a'“e 2,000 + 7 % of the value
to 30,000 9 of a claim exceeding 10,000
10,000
[V
from 30,000 l'fsfgl;rf{i X{‘:’e‘;fdti:e value 5 400 + 6 % of the value
to 100,000 9 of a claim exceeding 30,000

30,000

from 500,000
to 1,500,000

70,000 + 3 %
of the value of a claim
exceeding 500,000

100,000 + 7 %
of the value of a claim
exceeding 500,000

from 100,000

3,350 + 2 % of the value
of a claim exceeding

7,600 + 5 % of the value
of a claim exceeding

from 1,500,000
to 5,000,000

100,000 + 2.5 %
of the value of a claim
exceeding 1,500,000

170,000 + 6 %
of the value of a claim
exceeding 1,500,000

from 5,000,000
to 10,000,000

187,500 + 2 %
of the value of a claim
exceeding 5,000,000

380,000 + 5%
of the value of a claim
exceeding 5,000,000

t0200,000 100,000 100,000
from 200,000 5,350 +'1 % of thg value 12,600 + 3.5 % '
10 400.000 of a claim exceeding of the value of a claim
’ 200,000 exceeding 200,000
from 400,000 7,350 + 0.5 % . 19,600 + 2.5 % '
of the value of a claim of the value of a claim
to 500,000

exceeding 400,000

exceeding 400,000

from 10,000,000
to 20,000,000

287,500 + 1 %
of the value of a claim
exceeding 10,000,000

630,000 + 3.5 %
of the value of a claim
exceeding 10,000,000

from 20,000,000
to 30,000,000

387,500 + 0.5 %
of the value of a claim
exceeding 20,000,000

980,000 + 2.5 %
of the value of a claim
exceeding 20,000,000

from 500,000
to 1,000,000

7,850 + 0.25 %
of the value of a claim
exceeding 500,000

22,100+ 1.5 %
of the value of a claim
exceeding 500,000

from 1,000,000
to 2,000,000

9,100 + 0.15 %
of the value of a claim
exceeding 1,000,000

29,600 + 1 %
of the value of a claim
exceeding 1,000,000

from 30,000,000
to 50,000,000

437,500 + 0.25 %
of the value of a claim
exceeding 30,000,000

1,230,000 + 1.5 %
of the value of a claim
exceeding 30,000,000

from 2,000,000
to 10,000,000

10,600 + 0.05 %
of the value of a claim
exceeding 2,000,000

39,600 + 0.25 %
of the value of a claim
exceeding 2,000,000

from 50,000,000
to 100,000,000

487,500 + 0.15 %
of the value of a claim
exceeding 50,000,000

1,530,000 + 1 %
of the value of a claim
exceeding 50,000,000

over 10,000,000

14,600 + 0.01 %
of the value of a claim
exceeding 10,000,000

51,600 + 0.15 %
of the value of a claim
exceeding 10,000,000

from 100,000,000
to 500,000,000

562,500 + 0.05 %
of the value of a claim
exceeding 100,000,000

2,030,000 + 0.25 %
of the value of a claim
exceeding 100,000,000

6 For the value of a claim less than 500,000 US Dollars the arbitrator’s fee is indicated
as if the dispute was decided by a sole arbitrator. As for the value of a claim equal or ex-
ceeding 500,000 US Dollars the arbitrator’s fee is indicated as if the dispute was decided
by an Arbitral Tribunal composed of three arbitrators.
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over 500,000,000

762,500 + 0.01 %
of the value of a claim
exceeding 500,000,000

3,030,000 + 0.15 %
of the value of a claim
exceeding 500,000,000

7 The arbitrator’s fee is indicated for an Arbitral Tribunal composed of three arbitrators.
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Annex Il to the Arbitration Rules
of the RAC dated December 20, 2016

(as amended 01.11.2021)

Internal Rules of the RAC

Article 1. Structure of RAC

84

The activities of the RAC are governed by Federal Law No. 382-
FZ dated 29 December 2015 “On Arbitration (Arbitration Pro-
ceedings) in the Russian Federation”, as well as Law No. 5338-1
dated 7 July 1993 “On International Commercial Arbitration”, in-
sofar as they concern international commercial arbitration.

The RAC is a subdivision of the Autonomous Non-Profit Organ-
isation “Russian Institute of Modern Arbitration” (Primary State
Registration Number: 1167700062804) (hereinafter, the “RIMA”).

The RIMA was founded by:

1) the Russian Federal Chamber of Lawyers (Primary State Reg-
istration Number: 1037704010387, Taxpayer’s Identification
Number: 7704255103);

2) LF Academy, LLC (Primary State Registration Num-
ber: 1147847281823, Taxpayer’s l|dentification Number:
7840511148);

3) Foundation for Legal Education and Research (Primary State
Registration Number: 1137799023493, Taxpayer’s ldentifica-
tion Number: 7703480804);

4) International and Comparative Law Research Center (Prima-
ry State Registration Number: 1147799008961, Taxpayer’s
Identification Number: 7707492159);

5) Center for Arbitration and Legal Expertise (Primary State Reg-
istration Number: 1107799013145, Taxpayer’s Identification
Number: 7706414704).

The Arbitration Rules, the unified recommended list of arbi-
trators of the RAC, the information on the management bod-
ies and organisational structure of the RAC, as well as any
other information on the activities of the RAC shall be published

on the official website of the RAC at www.centerarbitr.ru. The
information on the founders and management bodies of the
RIIMA shall be published on the official website of the RIMA at
www.modernarbitration.ru.

The Board, discharging, inter alia, the functions of the appoint-
ments committee, and the Administrative Office headed by
the Executive Administrator are constituted within the RAC for
the purposes of administration of arbitration.

The RAC may establish divisions within the regions of the
Russian Federation (regional divisions) as well as divisions
specialised in administration of certain types of civil disputes
(specialised divisions). The activities of the divisions of the RAC
are regulated by internal rules as well as specialised rules of
the RAC.

Article 2. Board

The Board is a permanent collective body of the RAC performing
the functions of appointment and challenge of arbitrators and
termination of their mandate as well as other functions accorded
to the Board by the Arbitration Rules, other rules of the RAC and
the applicable law.

The Board is comprised of 14 members. The Board may com-
prise separate subcommittees performing functions of the
Board with regard to arbitration of certain types of disputes.
Decision to form subcommittees is made by a simple majori-
ty of the Board's members upon the Executive Administrator's
suggestion. One member of the Board can join more than one
subcommittee. The subcommittee acts on behalf of the Board.

At least two thirds of members of the Board shall have a law de-
gree, confirmed by a diploma of the established standard issued
within the territory of the Russian Federation or by certificates is-
sued by a foreign state and recognised by the Russian Federation.

The Board shall be elected by the persons included into the uni-
fied recommended list of arbitrators of the RAC. The decision
on the election of a member of the Board is deemed adopted, if
a majority of the persons included in the unified recommended
list of arbitrators of the RAC voted for him/her.
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The candidates are introduced by the Executive Administrator
from the list of highly qualified professionals with impeccable
reputation. If the decision on the election of a Board member is
not adopted, the Executive Administrator shall introduce another
candidate.

The Board shall be partially rotated every three years. During
the rotation, 7 members of the Board shall be replaced. The re-
placed members of the Board are allowed to regain their status
three years after the termination of their mandate. In any case,
the members of the Board are not allowed to serve their func-
tions for more than two consecutive mandates.

The Board member’s mandate can be terminated prior to the
expiry of the appointed term upon his/her own initiative, and in
exceptional cases (inter alia, in case the member of the Board
is unable de jure or de facto to perform his/her functions) — by
the decision of the Board made by a qualified majority of votes
(by at least two thirds of the members of the Board). In case of
early termination of the mandate of the Board’s member, the
new member of the Board shall be elected in accordance with
Paragraph 5 of this Article for the rest of the previous member’s
term.

The Board elects from among its members the President for
three years. Members of a subcommittee elect the President of
a subcommittee for three years. Presidents of subcommittees
are deputies of the Board’s President except when the President
of the Board is also the President of a subcommittee.

The Board sessions are held in person, by tele- or videocon-
ference and (or) by correspondence, inter alia by means of
e-mail voting.

The session is considered duly convened (a quorum is deemed
to be present), if at least half members of the Board and, when
the subcommittees are formed in accordance with Paragraph
2 of this Article, — at least half members of the subcommittee
competent over the question put to the vote, participated in it.

The decision is made by a simple majority of the votes of the Board
members participating in the Board’s session and, when the sub-
committees are formed in accordance with Paragraph 2 of this
Article, — by a simple majority of the subcommittee’'s members

12.

participating in the subcommittee’s session. In the event of
equally divided votes among the Board members, the President
shall have a casting vote. In the event of equally divided votes
among the subcommittee’'s members, the President of the sub-
committee shall have a casting vote.

The orders rendered by the Board as well as the records of the
Board’s sessions (if any) shall be signed by the Board'’s President
or, if the voting is held within the subcommittee, — by the Presi-
dent of the subcommittee.

Article 3. Board’s Members Acting as Arbitrators

The Board’s members may act as arbitrators in proceedings ad-
ministered by the RAC, if they are designated by a Party, agreed
upon by Parties or chosen by co-arbitrators.

The Board’s members may be appointed as arbitrators by
the Board if they do not act as the President of the Board or
the President of the subcommittee and subject to Paragraphs 3
and 4 of this Article.

The Board’s member shall not suggest its own candidacy or the
candidacies of the other Board’s members to be appointed as
arbitrators. The Administrative Office may suggest the candida-
cies of the Board’s members in exceptional cases, inter alia if,
taking into account the circumstances of the specific dispute,
such a member best meets the requirements set forth in the
Parties’ agreement and the applicable law or has the unique
expertise to resolve the dispute.

The Board’s members acting as arbitrators shall not take part in
the appointment of arbitrators in the arbitration they are involved,
as well as in performance of any other functions of the Board
with regard to this arbitration. The Board’s members whose
candidacies are suggested for appointment as arbitrators, shall
not take part in the process of appointment of arbitrators in this
arbitration.
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Article 4. Administrative Office 25

1. The Administrative Office performs all functions related to or-
ganisational and technical administration of the arbitration and

assists the Arbitral Tribunal and the Parties in the course of arbi- B!

tration of a specific dispute, if necessary.

2.  The Administrative Office personnel are the employees of the
RIMA who shall report directly to the Executive Administrator.

The unified list and additional databases of specialists of the
RAC shall be published on the website of the RAC for informa-
tional purposes and are of a recommendation nature.

The arbitrators who are not included on the unified recommen-
ded list of arbitrators of the RAC may be designated or appoint-
ed, unless the Parties expressly agreed otherwise.

The number of personnel and the organisational structure of the Article 7. Inadmissibility of Conflicts of Interest

Administrative Office shall be determined by the Executive Ad-

ministrator. i

3. The Administrative Office personnel shall respect the confidenti-
ality obligations provided for in Article 25 of the Arbitration Rules.

4. The provisions regulating the activities of the Administrative Of- 2.

fice may be provided for by other rules of the RAC.

Article 5. Executive Administrator

1. The Executive Administrator manages the RAC and the Admi-

nistrative Office and performs other assigned functions set forth &k

by the Arbitration Rules or other rules of the RAC.

2 The Executive Administrator is appointed by the Director
General of the RIMA. The Executive Administrator shall have

a law degree and be fluent in English. 4,

3. All requirements and restrictions for the Administrative Office
personnel set out in Article 3 of the present Rules, including
the regime of confidentiality set forth in Article 25 of the Arbitra-
tion Rules, shall equally apply to the Executive Administrator.

Article 6. Unified Recommended List of Arbitrators and By

Additional Databases of Specialists
1. The RAC shall compile:
1) the unified recommended list of arbitrators of the RAC;
2) additional databases of specialists, including for resolving

particular categories of disputes and for divisions of the RAC.
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Within the activities of the RAC, no situations in which any per-
sonal interest, either direct or indirect, may affect due, objective
and impartial performance of the RAC’s functions (conflicts of in-
terest) are allowed.

Unless the applicable law provides otherwise, the RIMA and its
founders, as well as the members of the RIMA’'s bodies, may
not act as a Party in the proceedings administered by the RAC.
These restrictions shall also apply to the mentioned persons for
three years after the person ceases to satisfy the criteria estab-
lished by this Paragraph.

While performing their functions, the Board, the Administrative
Office and the Executive Administrator shall be guided by the
applicable law and internal policies in order to prevent, reveal
and eliminate any conflict of interest.

In case of an actual or potential conflict of interest with any Party
or arbitrator, the employee of the Administrative Office shall im-
mediately cease to perform his/her functions with regard to the
specific arbitration and notify the Parties, the Arbitral Tribunal
and the Executive Administrator thereof. In this case, the Exe-
cutive Administrator shall appoint another employee to perform
the functions in this arbitration.

In case of an actual or potential conflict of interest of the Exe-
cutive Administrator with any Party or arbitrator, the functions
of the Executive Administrator in the specific arbitration shall be
performed by the employee appointed by the Executive Admi-
nistrator once a year. Such an employee shall have a law degree
and be fluent in English. If such a person cannot perform the
functions of the Executive Administrator due to the conflict of
interest in this arbitration, these functions shall be performed
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by the President of the relevant subcommittee. In this case,
the President of the subcommittee shall not take part in the
appointment of arbitrators in this arbitration as well as in the
performance of any other functions of the Board related to this
arbitration.

If a Board’s member learns about any circumstances raising
doubts as regards his/her impartiality or independence, that
member shall immediately notify the Board and the Executive
Administrator of such circumstances and shall not participate
in any deliberation and decision-making with respect to the arbi-
tration involving the respective circumstances.

Neither the Board nor the Parties shall be entitled to designate
or appoint the employees of the Administrative Office or the Ex-
ecutive Administrator as arbitrators.

In the course of arbitration administered by the RAC, the em-
ployees of the Administrative Office and the Executive Adminis-
trator shall not perform any functions other than those stipulated
in the Arbitration Rules or other rules of the RAC.

The procedure for resolving situations of a potential conflicts of
interest may be stipulated by other rules of the RAC.
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