
Potential additions that may be incorporated into the text of the recommended arbitration 

clause: 

1) The Arbitral Tribunal shall be composed of [●] arbitrators [it is possible to 

specify the number of arbitrators or the full names of specific arbitrators].  

2) The seat of arbitration shall be: [●].  

3) The venue of the oral hearings shall be: [●].  

4) This contract shall be governed by the substantive law of [●].  

5) The following language shall be used in the arbitration: [●].  

6) The Parties shall agree to the application of hourly rates set forth by the 

Arbitration Rules to the calculation of the arbitration fee. 
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